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1. Authorize the President or designee to negotiate and enter into a Disposition and Development
Agreement for the conveyance of the properties at 116 West 14th Street, 124 West 14th Street, 1348
Pacific Avenue, 1339 Pine Avenue and 1347 Pine Avenue to Habitat for Humanity Greater Los
Angeles;

2. Approve a loan in the amount of $990,000 to Habitat for Humanity Greater Los Angeles to provide
gap financing for the development of the properties at 116 West 14th Street, 124 West 14th Street,
1348 Pacific Avenue, 1339 Pine Avenue and 1347 Pine Avenue; and

3. Authorize the President or designee to execute any and all documents necessary to implement the
Disposition and Development and Loan Agreements.
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9/19/2018 1 The Long Beach Community approve recommendation Pass
Investment Company

Recommendation to

1. Authorize the President or designee to negotiate and enter into a Disposition and
Development Agreement for the conveyance of the properties at 116 West 14th Street, 124
West 14th Street, 1348 Pacific Avenue, 1339 Pine Avenue and 1347 Pine Avenue to Habitat
for Humanity Greater Los Angeles;

2. Approve a loan in the amount of $990,000 to Habitat for Humanity Greater Los Angeles to
provide gap financing for the development of the properties at 116 West 14th Street, 124
West 14th Street, 1348 Pacific Avenue, 1339 Pine Avenue and 1347 Pine Avenue; and

3. Authorize the President or designee to execute any and all documents necessary to
implement the Disposition and Development and Loan Agreements.

Approve recommendation.
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