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Lessee shall have one (1) five -year option to further renew the Lease under the same terms

11 and conditions as in Section 8 of the Third Amendment, except the Base Year shall be

11 adjusted to calendar year 2022. If exercised, a new fair market rental rate shall be

negotiated subject to further City Council approval

2. BASE RENT. Effective March 1, 2017, the monthly base rent shall be

Seven Thousand Six Hundred Sixteen Dollars ($ 7,616). On each March 1 thereafter, the

monthly base rent shall increase annually by three percent (3 %). 

3. BASE YEAR. Effective March 1, 2017, the Base Year for annual

operating expenses shall be adjusted to calendar year 2017. 

4. RENT ABATEMENT. The monthly base rent shall be abated for

months thirteen ( 13), twenty -five (25), and thirty -seven (37) of the term as extended hereby. 

5. RIGHT TO CANCEL. Lessor shall grant Lessee the one -time right to

terminate the Lease, at no cost to Lessee, provided that: ( a) such termination is effective

on or before March 1, 2018; ( b) Lessee has vacated the Premises on or before March 1, 

2018 and has surrendered the Premises in the condition as provided in the Lease; and ( c) 

Lessee provides Lessor at least ninety ( 90) days prior written notification of its intent to

terminate. In the event Lessee timely exercises the foregoing right to cancel, the rent

abatement in Paragraph 4 above shall be null and void. In the event that Lessee fails to

timely exercise the foregoing right to cancel, then: ( x) the right to cancel shall be null and

void and the term of the Lease shall continue until February 28, 2022 (as may be extended

pursuant to the option to extend in Paragraph 1 above); ( y) as of March 1, 2018, the size

of the Premises shall be increased by 150 square feet ( which the parties agree is the

approximate size of the former elevator shaft heretofore used by Lessee, but for which rent

was inadvertently not charged through the date hereof); and ( z) commencing March 1, 

2018, Lessee's Base Rent shall be increased accordingly [ i. e., the Base Rent of $7, 616

through February 28, 2018, which is equal to $ 1. 75 per square foot, shall be increased by

262.50 per month ($ 1. 75 times 150 square feet), for a total of $7, 878. 50 per month, which

shall then be subject to the 3% annual increases set forth in Paragraph 2 above to a total
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of $8, 114.85 per month]. The parties hereby waive the payment of any amounts that may

be owing by Lessee or Lessor for periods prior to March 1, 2018; including, without

limitation, the amounts owing for the prior use of the elevator shaft; for any holdover rent

pursuant to Paragraph 26 of the Lease; or for excess electricity pursuant to Paragraph 50

of the Lease; except for any reconciliation of Operating Expenses due pursuant to the

Lease for periods prior to March 1, 2017. 

6. Except as expressly amended herein, all terms and conditions in

Lease No. 24851 are ratified and confirmed and shall remain in full force and effect. 

7. This Amendment shall be effective as of the date executed by City. 
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IN WITNESS WHEREOF, the parties have caused this document to be duly

executed with all formalities required by law as of the date first stated above. 

BOJARO, LLC, a California limited liability

O$- z 3- • , 2017

is .. - - • ` - Gif

LESSOR" 

CITY OF LONG BEACH, a municipal

corporation
EXECUTED PURWANT
TO SECTION 301 Cif

12017 By THE CITY QHJpi4
r

City Manager

LESSEE'' Assis ant City Manager

This Fourth Amendment to Lease No. 24851
1

is approved as to form on

s
0 . 2017. 

CHARLES P K1 , Citorney 

By
eputy
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