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Blueprint 2.0 Update

Agenda

e Background

* Implementation
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* Timeline
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10-Year Blueprint for Economic Development

Purpose

10-year vision for Long Beach as the “city of
opportunity for workers, investors, and
entrepreneurs.”

Focus Areas
* Engines of Growth.
* Economic Inclusion.
* Jobs & Workforce Development.
* Business Assistance.
* Development Environment.
e Quality of Life.
* Economic Leadership & Cooperation.
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Data Driven
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Online Reporting
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Income

Income is defined as "the income received on a regular basis (exclusive of certain
money receipts such as capital gains and lump-sum payments) before payments
for personal income taxes, social security, union dues, medicare deductions, etc.”
Understanding the distribution of wealth across Long Beach and compared to the
surrounding area helps us make better social service and programming decisions.
We are continuing to measure this growth over time as part of the Economic
Development Blueprint.

Household and Per Capita Income v
Median Household Per Capita Income
Income

Long Beach, CA Long Beach, CA

$55,151 $27,752

usD uUsb

California California

$63,783 $31,458
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Household Income

$10,000 or Less

$10,000 to 314,999

$15,000 to $24,999

$25,000 to $34,999

$35,000 to $49,999

$50.000 to $74,999
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Annual Updates

Blueprint Implementation Plan
v Promote collaboration with academic partners
v' Communicate key economic performance indicators
v’ Organize annual event showcasing Blueprint progress

Event Highlights

e Over 500 registered attendees, comprising elected
officials, industry leaders, and community
stakeholders

* Announcements Ul
* Expert panelists on real-estate development LONG BEACH

REGIONAL

Long Beach Economic Highlights e
« Unemployment at a historic low UPDATE
* Rising wages and household incomes
* Major growth in taxable sales

* Unprecedented real-estate development
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Economic Recovery Strategy

Study Sessions Date

* Real Estate Development November 9, 2020
* Small Business Support December 14, 2020
* Healthcare January 11, 2021

* Economic Leadership & Cooperation February 8, 2021

* Engines of Growth March 8§, 2021

* Digital Inclusion April 12, 2021

* Quality of Life May 10, 2021

e Economic Inclusion June 14, 2021

* Creative Economy July 12, 2021

* Jobs & Workforce Development August 9, 2021
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Blueprint 2.0

Next Steps Timeline
 Commission Review of Draft Blueprint 2.0 September 13t
 Commission Approval of Draft Blueprint 2.0 October 11th
 ED&F Committee Review & Refer to City Council October 12t

* Final Staff Changes November
 ED&F Committee Final Review (if requested) November

* City Council Approval of Blueprint 2.0* December 13th
* ED&F Committee Implementation Planning January 11t

* Note: subject to change and direction from the City Manager and City Council.
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Stay Connected

Economic Development
www.longbeach.gov/4biz

4BlZ@longbeach.gov

(562) 570-4BIZ
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