g Beac

COMMUNI'IY

npany 333 W. Ocean Bivd., 3rd Floor ® Long Beach, CA 90802 ¢ 562.570.6949 e lbcic.org

MEMORANDUM

DATE: December 17, 2014

TO: Board of Directors
The Long Beach Community Investment Company

FROM: ﬁm . Bodek, President

SUBJECT: Approval of a Loan to Century Villages at Cabrillo for the
development of Anchor Place Apartments at Villages at Cabrillo,
2000 River Avenue (CD 7)

RECOMMENDATION:

1. Approve a loan of up to $4,000,000 in HOME funds to Century Villages
at Cabrillo for the development of Anchor Place Apartments at Villages
at Cabirillo, with conditions; and,

2. Authorize the President to execute any and all documents necessary to
provide the loan.

DISCUSSION

Century Villages at Cabrillo (Century), which is an affiliate of Century Housing, is the
nonprofit community development organization that owns, develops, and manages the
27 acre Villages at Cabrillo campus. Villages at Cabrillo is located at 2000 River
Avenue in West Long Beach, and was formerly a naval housing campus serving the
Long Beach Naval Ship Yards. The site was transferred from the City to the Developer
in 1997 after being transferred from the U.S government to the City during the Base
Realignment and Closure Act of 1991. A campus map is attached (Attachment A).

Villages at Cabrillo has been transformed from an abandoned military housing site into
a vibrant supportive housing community, and is home to more than 1000 residents,
including veterans, homeless individuals and families. Close to 20 nonprofit and
government agencies collectively provide residents with safe affordable housing and
access to the skills, tools, and services needed to establish self-sufficiency. A summary
of the various programs provided at the campus is attached (Attachment B).

The LBCIC previously provided a loan of $11,775,000 for the development of the 81-unit
Family Commons at Cabrillo, which was completed in 2009. Century is currently
proposing to construct a 120-unit affordable apartment project (Project) on a 130,500
square foot site located in the southeast quadrant of the campus. A site plan and
rendering are attached (Attachment C). The Project will include 95 one-bedroom units,
20 two-bedroom units and 5 three-bedroom units. One hundred and eleven (111) units
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will be restricted to very low-income households, 8 to low-income households, and one
unrestricted unit will be reserved for an on-site manager. Further, 75 units will be
reserved for veterans and 18 units will be reserved for tenants that exhibit mental health
issues as defined by the Mental Health Services Act (MHSA). The Project will include
90 podium parking spaces, a courtyard, space for supportive service delivery, and a
12,000 square foot park-like area fronting the Project. The on-site supportive services
will include case management, physical and mental health services,
employment/vocational services, life skills classes, benefits counseling, and general
linkages to other community-based services, both on and off-site.

Century submitted a request for LBCIC financial assistance for the proposed Project.
Staff requested Keyser Marston Associates (KMA) to review Century’s proforma.
KMA'’s analysis indicates that the total project development cost is estimated at $42,
530,000, potential available funding sources at $38,581,000 and financial gap at
$4,000,000, or $33,300 per unit. The KMA analysis is attached for your information
(Attachment D). The LBCIC has HOME funds available for the proposed project.

The Project has been awarded $1,710,000 in MHSA funds and 75 Veterans Affairs
Supportive Housing (VASH) Vouchers, which fund the difference between the 75
tenants’ rent payments, based on 30% of their income, and the fair market rents as
published by HUD. Century intends to apply for 9% Federal Low income Housing Tax
Credits (9% Tax Credits), State Low Income Housing Tax Credits (State Tax Credits),
and Veterans Housing and Homeless Prevention (VHPP) funds from the California
Department of Housing and Community Development (HCD) in the Spring of 2015. The
award processes are competitive and it is necessary for Century to show a committed
source of funding from the LBCIC to score well on the applications.

It should be noted that HCD is still in the process of finalizing the VHPP funding
regulations and the financial analysis may need to be revised if the final VHHP
regulations impact Century’s request for LBCIC financial assistance.

Based on KMA's analysis, staff recommends approval of a HOME loan of up to
$4,000,000, contingent upon the competitively awarded 9% Tax Credits, State tax
Credits, and VHPP funds. In addition, the proposed Project supports the
implementation of the City’s Certified Housing Element Program 4.1 (Affordable
Housing Development Assistance), and is therefore supported by staff. If approved, the
loan will be structured as a residual receipts note with a 1% interest rate a 55-year term.

SUGGESTED ACTION:
Approve Recommendations.

AJB:PU:MS
R:\LBCIC\Staff Reports\2014\December\Anchor Place Loan Request 12.17.14.doc
Attachments:

A. Campus Map

B. Summary of Campus Programs

C. Site Plan and Renderings

D. KMA Analysis
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Figure 5. Campus Use
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| Emergency shelter and treatment

| programs provide basic shelter and care

| to individuals or families in crisis. Short
term in nature, shelter programs seek
to stabilize clients and prepare them for

 more independent living arrangements.

Catholic Charities Elizabeth
Ann Seton Residence (EASR)
Operating since 1983, EASR provides up
to 45 days of emergency shelter for up
to of 44 individuals at any one time, The
shelter opens its doors to families of ali
kinds and serves children, single men,
pregnant women, people with disabilities
and senior citizens in need of refuge
while they rebuild their lives.
(562) 388-7670

Veterans Village Recovery
Center (VWWRC)
The WRC is a 38 bed, 30 to 90 day
intensive substance abuse treatment
program for veterans, operated by the
Long Beach VA HCS with housing sup-
ported by the United States Veterans
Initiative. (562) 826-8460

U.S. VETS Veterans In
Progress (VIP)
VIP is a 70 bed 90 day work re-entry
program for unemployed, homeless
veterans that have a minimum of 60
days clean and sober if referred from a
substance abuse treatment program and
90 days clean and sober if self-referred.
(562) 200-7310

Hacienda of Hope/HopeWell
HopeWell is a peer run program that
provides walk-in community resources
for adults recovering from mental iliness.
Hacienda of Hope is a respite care pro-
gram providing a short-term alternative
to hospitalization for adults experienc-
ing a temporary crisis. Itis run by peers
who provide perspective, support, and a
caring environment with specific tools for
managing recovery. (562) 388-8177

TRANSITIONAL HOUSING

Length of stay: Up to 2 years +

Transitional housing programs foster
independent living skills and self-suffi-
ciency, helping to prepare residents for
permanent, autonomous living.

E. New Image Emergency Shelter for
the Homeless (Project Stepping Stone)
Provides extensive and comprehensive
case management services and un-
matched permanent housing placement
and retention for every client served, with
a two year follow-up. Contact the Long
Beach Multi-Service Center (MSC).

(562) 733-1147 ex. 109

F. PATH Ventures: Transitional

Living Center (TLC)

TLC offers 16 homeless families interim
housing with support services for up to 6
months, and helps families with budget-
ing. parenting, and other life skills while
preparing for economic and housing
stability. It is our goal that each family
will transition into permanent housing.
Contact the Long Beach Multi-Service
Center (MSC). (562) 733-1147.

G. American Indian Changing Spirits
Changing Spirits is a 26 bed substance
abuse treatment facility for Native
American men. (562) 388-8118

H. U.S. VETS ADVANCE

Women's Program

A U.S VETS residential program designed
to assist unemployed, homeless women
in obtaining employment and permanent
housing. A special component of this pro-
gram provides comprehensive services
to women who have experienced sexual
trauma. {562) 200-7316

1. U.S. VETS Veteran Re-Entry Program (VRP)
A 23 bed program providing compre-
hensive services to recently separated
Afghanistan and Iraq veterans. Admin-
istered by U.S. VETS, the VRP program
assists recently separated veterans in
the transition from military to civilian life.
(562) 200-7336

J. U.S. VETS Social Independent
Living Skills (SILS)

The Social Independent Living Skills
Program (SILS) is a 32 bed
residential program administered by
U.S.VETS. (562) 200-7344

PERMANENT HOUSING

Length of stay: Indefinite

A permanent housing facility, for both
families and veterans, is the final step in
the housing i M. Our per
housing is enriched with supportive ser-

PORTIVE HOUSING CONTIN Atachments

SUPPORTIVE SERVICES

Residents within any stage of our
continuum are supported by an array of
nurturing programs and services. These
services are geared around increasing

vices, ensuring that individuals, families,
and children have critical resources at
their to facilitate continued
growth.

K. Long Beach Savannah Housing

(In conjunction with U.S.VETS)

Long Beach Savannah Housing (LBSH)
provides affordable permanent and tran-
sitional housing to individuals who have
been clean and sober for a minimum

of 90 days, can pay rent, and abide by
program regulations. LBSH can house a
total of 120 veterans. (562) 388-8000

L. Cabrillo Plaza (Casa de Cabrillo)
Casa de Cabrillo provides 200 efficiency
apartments for single veterans. 130
apartments are equipped with private
bathroom and kitchen areas while 70
apartments utilize shared baths, Kitch-
ens, and common areas within a suite
setting. Rental support is available for
disabled and homeless veterans through
the Shelter plus Care and PHD programs.
U.S.VETS provides on-site supportive
services to residents. (562) 388-8000

M. Family Commons at Cabrillo
Family Commons at Cabrillo provides
80 apartment homes for large families.
PATH Ventures provides on-site sup-
portive services to residents, including
case it and

assistance. Additionally, 40 apartments
are subsidized through PATH Ventures for
qualifying families with physical and/or
mental disabilities and who were previ-
ously homeless. (562) 388-8000

N. Cabrillo Gateway (ComIng in 2015)
Cabrillo Gateway will provide 80 apart-
ment homes for small families. Century
Villages will administer onsite supportive
services to residents including case

and resource referral. Additional support
services will be offered by Mental Health
America of Los Angeles and a Federally
Qualified Health Center to be operated by
The Children's Clinic.
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d and self-sufficiency.

0. CVC's Oasis Community Center
Offers programs for adults and children
to achieve self-sufficiency and stability.
The Center offers daily adult skill-build-
ing classes in five key areas: Career
Planning, Parenting, Personal Growth,
Financial Literacy, and Computer Com-
petency. It also offers individualized help
by assessing the client’s needs, aiding in
the development of goals, and hands-on
assistance in achieving these goals. The
Oasis Center is at the heart of CVC's
larger Community Development plan that
includes community events to increase
resident engagement, provide healthy
activities, and promote family and com-
munity connectedness.

(562) 388-8080

P. Los Angeles Habilitation House
(LAHH)

Offers transitional and permanent
employment, training and career op-
portunities in green janitorial services,
record and document management, and
administrative services to persons with
mental and physical disabilities, includ-
ing veterans. (562) 388-8073

Q. Comprehensive Child

Development (CCD)

Offers child care and a quality early child-
hood education curriculum for children
whose parents work, are in job training,
and/or are seeking permanent housing.
(562) 388-8160

R. The Bethune Transitional Center
The hub for the coordination of services
for all homeless students in the Long
Beach Unified School District. Bethune
works with school counselors and admin-
istrators to identify homeless students
and provide services to enable their aca-
demic success. Students receive school
supplies as well as help with placement
and transportation. (562) 435-2050

S. U.S. VETS Work Re-entry Programs
Designed to help veterans obtain and
maintain employment. The programs
address a variety of employment related
barriers, including lack of job and life
skills, mental health and substance
abuse issues. U.S.VETS has both residen-
tial back-to-work programs and Career
Centers that offer employment assis-
tance to all veterans. (562) 200-7330

T.V.A. Community Based Outpatient
Clinic (CBOC)

Satellite outpatient clinic located at the
Villages at Cabrillo for veterans. The
clinic is managed by the Veterans
Administration. (562) 826-8415

0ff-site. Long Beach Multi-Service
Center (MSC)

The off-site multi-service access center
operated by the City of Long Beach
provides support services for homeless
persons in Long Beach. Services include
referrals to CVC, if appropriate, and case
management, where access to basic
amenities of shower, a mail and message
center, shuttle transportation, employ-
ment services, medical and mental
health services, substance abuse treat-
ment, and shelter referral are provided.
(562)733-1147 (Service/Intake)
Located off-site at:

1301 W. 12th Street Long Beach,
California 90813
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ADVISORS IN:

Real Estate
Redevelopment
Affordable Housing
Economic Development

SAN FRANCISCO
A. Jerry Keyser
Timothy C. Kelly
Kate Earle Funk
Debbie M. Kern
Reed T. Kawahara
David Doezema

Los ANGELES
Kathleen H. Head
James A. Rabe
Gregory D. Soo-Hoo
Kevin E. Engstrom
Julie L. Romey

SAN DIEGO
Paul C. Marra

Attachment D

KEYSER MARSTON ASSOCIATES

ADVISORS IN PUBLIC/PRIVATE REAL [STATE DEVILOPMENT
MEMORANDUM

To: Patrick Ure, Housing Development Officer

City of Long Beach
From: Julie Romey

Tim Bretz
Date: December 3, 2014
Subject: Anchor Place Apartments: Subsidy Layering Review

At your request, Keyser Marston Associates, Inc. (KMA) prepared a subsidy layering
review for the Anchor Place Apartments being proposed by Century Villages at Cabrillo
(Developer). The primary purpose of the KMA analysis is to quantify the maximum
amount of HOME Program funds that are necessary to provide the proposed affordable
housing units as set forth by the United States Department of Housing and Urban
Development (HUD). The HOME Program funds are awarded to the Housing and
Community Improvement Bureau (HCIB) of the City of Long Beach (City).

EXECUTIVE SUMMARY

The Developer is proposing to construct a 120-unit apartment project (Project) on a
130,500 square foot site located at 2000 River Avenue (Site). The proposed Project will
be the most recent development phase of The Villages at Cabrillo (Villages) master plan
area. One-hundred nineteen (119) of the units will be subject to long-term income and
affordability covenants, which includes 75 permanent supportive housing units for
veterans and 18 units set aside for tenants that exhibit mental health issues as defined
by the Mental Health Services Act (MHSA). One un-restricted unit will be reserved for
an on-site manager.

The KMA pro forma analysis estimates the Project costs at $42.53 million. Based on the
available information, KMA estimates that the following outside funding sources for the
Project can be obtained:

500 SOUTH GRAND AVENUE, SUITE 1480 » LOS ANGELES, CALIFORNIA 90071 » PHONE 213.622.8095

WWW KEYSERMARSTON.COM

1411010;LBH:TRB
15620.001.128.
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1.

The Project’s net operating income supports approximately $1.38 million in
conventional permanent financing.

The Developer is proposing to apply for 9% Federal Low Income Housing Tax
Credits (Federal Tax Credits) that are competitively awarded by the California
Tax Credit Allocation Committee (TCAC). The net Federal Tax Credit proceeds
are estimated at $25.25 million. The Developer anticipates that the Project will
obtain a 55.6% tiebreaker score.

The Developer is proposing to apply for State Low Income Housing Tax Credits
(State Tax Credits) that are competitively awarded by TCAC. The net State Tax
Credit Proceeds are estimated at $5.57 million.

The Developer has secured $1.71 million in MHSA funds that are underwritten by
the California Housing Finance Agency (CalHFA) and allocated by the Los
Angeles County Department of Mental Health (LACDMH).

The City will waive $672,000 in public fees, which are waived for all affordable
housing projects.

The Developer anticipates receiving an award of $4.0 million of Veterans
Housing and Homeless Prevention (VHPP) funds from the California Department
of Housing and Community Development (HCD). However, HCD is in the
process of finalizing the regulations of this funding source at the time of the KMA
analysis. It is possible that the KMA analysis will need to be revised to reflect
any changes to the VHHP funding commitment.

KMA estimates that the available outside funding sources total $38.58 million, and the
Project costs total $42.53 million. This leaves an approximately $3.94 million unfunded
financial gap. Comparatively, the Developer is requesting $4.0 million in HOME
Program assistance from the City. This equates to a $56,000, or approximately 1%
differential, which can be considered inconsequential for a project of this magnitude.

The results of the subsidy layering analysis can be described as follows:

1.

The analysis demonstrates that the proposed $4.0 million in HOME Program
assistance is necessary to provide the proposed affordable housing units.
However, the analysis will need to be revised if any of the funding sources
change.

Based on the provision of $4.0 million in HOME funds assistance, at least 26
units in the Project must be designated as HOME units.

1411010;LBH:TRB
15620.001.128.
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3. The HOME Program regulations impose Davis Bacon wage requirements on
projects that include 12 or more designated HOME units. Given that 26 units
must be restricted as HOME units, the Project is subject to Davis Bacon wage
standards.

4, The Project fulfills the HOME Program requirement that at least 20% of the units
assisted with HOME funds be affordable to very-low income households.

b. The Project will be subject to the City’s $125 per unit annual affordable housing
monitoring fee.

BACKGROUND

The Villages is a residential community designed to alleviate homelessness. The project
is situated on a former military housing site serving the Long Beach Naval Shipyards.
Century Housing (formerly a State program within HCD named the Century Freeway
Housing Corporation) was initially charged with redeveloping The Villages master plan
area. However, in 1997 Century Housing conveyed the master plan area to the
Developer, a 501(c)(3) affiliate of Century Housing, under the McKinney Act for the
purpose of reducing homelessness.

Over the past 17 years, The Villages has grown to house more than 1,000 residents,
which includes more than 550 veterans and an increasing number of families and
children. The proposed Project will be the most recent phase to be developed at The
Villages.

PROJECT DESCRIPTION

The proposed scope of development can be described as follows:

1. The Site is comprised of approximately 3 acres, or 130,497 square feet of land
area.
2. The 120-unit Project equates to a density of 40 units per acre.
3. The Project’s unit mix is as follows:
Number of Unit Size
Units (SF)
One-Bedroom Units 95 550
Two-Bedroom Units 20 875
Three-Bedroom Units 5 1,150
Total/Average 120 629

1411010;LBH:TRB
15620.001.128.
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4, The Project’s gross building area (GBA) is estimated at 114,959 square feet, and
is comprised of the following:

a. The residential GBA is estimated at 75,500 square feet;

b. The supportive service area space is estimated at 8,800 square feet;
C. The common area space is estimated at 7,700 square feet and
d. The circulation and service area space is estimated at 23,750 square
feet.
5. The Project will include 90 podium parking spaces, which equates to 0.75

parking spaces per unit.

6. The Project’s affordability mix is as follows:
Low HOME / Tax Credit @ 30% Median / MHSA' 49
Low HOME / Tax Credit @ 40% Median 30
Low HOME / Tax Credit @ 50% Median 32
High HOME / Tax Credit @ 60% Median 8
Unrestricted Manager’s Unit 1
Total Units ' 120

7. The Project will receive 75 Veterans Affairs Supportive Housing (VASH)
vouchers which will be utilized for units reserved for veterans.

8. The Project will include courtyard space, an extended fire lane, and 12,000
square foot park-like area fronting the Project.

9. The social services which will be provided on-site include: case management,
employment/vocational services, life skills classes, benefits counseling, physical
health services, mental health services, and general linkages to other
community-based services, both on-site and off-site.

FINANCIAL GAP ANALYSIS

KMA prepared a pro forma analysis to assist in evaluating the Developer’s proposal.
The analysis is located at the end of this memorandum, and is organized as follows:

" The Project includes 18 MHSA units, which consist of 10 one-bedroom units and eight two-
bedroom units.

1411010;LBH:TRB
15620.001.128.
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Table 1: Estimated Construction Costs
Table 2: Stabilized Net Operating Costs
Table 3: Financial Gap Calculation

Estimated Construction Costs (Table 1)

KMA reviewed the Developer’s construction cost estimate, and then independently
prepared a pro forma analysis for the Project. The resulting development costs are
estimated as follows:

Direct Costs

The direct cost estimates assume that the Project will be subject to Federal Davis Bacon
wage requirements. The direct costs applied in the analysis can be summarized as
follows:

1.

The Developer estimates the off-site improvement costs at $239,000. City staff
should verify the accuracy of this estimate.

The Site includes a collection of naval buildings and adjacent carports that will
need to be demolished and may require abatement. The Developer included a
$1.60 million allowance for demolition and abatement costs.

The on-site improvements are estimated at $3.92 million, or $30 per square foot
of land area.

The parking costs are estimated at $23,000 per parking space, or $2.07 million.

The building costs are estimated at $17.24 million, or $150 per square foot of
GBA.

The Developer included a $360,000 allowance for furnishings, fixtures and
equipment.

A 14% allowance for contractor fees and general requirements is included.

An allowance for general liability insurance and construction bonds at 2% of
construction costs is provided.

A direct cost contingency allowance equal to 7% of other direct costs is provided.

1411010;LBH:TRB
15620.001.128.
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KMA estimates the total direct costs at $31.50 million. This equates to $274 per square
foot of GBA. In comparison, the Developer estimates the total direct costs at $31.88
million, or $277 per square foot of GBA. This is approximately $386,000 higher than the
KMA estimate.

Indirect Costs

KMA utilized the following assumptions for the indirect costs:

1. The architecture, engineering and consulting costs are estimated at 6% of direct
costs.
2. The Developer estimated the public permits and fees costs at $2.20 million, or

$18,337 per unit. City staff should verify the accuracy of this estimate.

3. When the Developer took title to the master plan area in 1997, extensive
redevelopment was required, including investment in campus-wide infrastructure
and common areas. Century Housing invested more than $13 million of capital
in the form of a subsidized construction/permanent loan to assist in the
redevelopment of the campus. The loan funded the infrastructure improvements
noted above, and remains outstanding and is secured against the remaining non-
tax credit parcels at the Villages. To this end, $1.33 million reflects the Project’s
proportionate share and responsibility of Century Housing'’s original loan. KMA
denotes the $1.33 million as campus amenity and common area
reimbursements; however, they are not included in the Project’s eligible Tax

Credit basis.

4, The taxes, insurance, legal and accounting costs are estimated at 2% of direct
costs.

5. A $250 per unit allowance for marketing and leasing costs is provided.

6. The Developer Fee is set at $2.0 million, which is the maximum amount allowed

for the Project by TCAC.

7. An indirect cost contingency allowance equal to 5% of other indirect costs is
provided.

KMA estimates the total indirect costs at $8.48 million, while the Developer estimates the
total indirect costs at $8.14 million. This equates to a $337,000 differential.

1411010;LBH:TRB
15620.001.128.
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Financing Costs
The financing costs for the Project are estimated as follows:

1. The construction period and absorption period interest costs are estimated at
$1.02 million. These costs are based on the following assumptions:

a. The construction loan is estimated at approximately $23 million;

b. The construction period interest costs are based on a 3.6% interest rate,
an 18-month construction period, and a 60% average outstanding
balance.

C. The absorption period interest costs are based on a four-month

absorption period with a 100% average outstanding balance.

2. The financing fees are estimated at $379,000, and are based on the following
assumptions:

a. The construction and permanent loan origination fees are estimated at
1.50 points.

b. The MHSA fee is set at $14,000.

3. The capitalized operating reserve is set at $600,000, which equates to six
months of debt service payments and operating expenses.

4. It is likely that that the VASH vouchers will not be extended throughout the
Project’s entire 55-year affordability period. To that end, the Developer induded
a $400,000 transition reserve, which is anticipated to be required by the Project’s
lenders for the purposes of maintaining positive cash flow if the VASH vouchers
are not extended.

5. The Tax Credit fees are estimated at $151,000 based on the following
assumptions:

a. A $2,000 application fee;
b. A $410 per unit monitoring fee; and
C. Four percent (4%) of gross Tax Credit proceeds for one year.

KMA estimates the total financing costs at $2.55 million, while the Developer estimates
the total financing costs at $2.62 million. This equates to a $75,000 differential.

1411010;,LBH:TRB
15620.001.128.
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Total Construction Costs

As shown in Table 1, KMA estimates the total construction costs at $42.53 million, which
equates to $354,400 per unit. In comparison, the Developer estimates the total
construction costs at $42.65 million, or $355,400 per unit. This equates to a $124,000,
or less than 1% differential, which can be considered inconsequential for a project of this
magnitude.

Stabilized Net Operating Income (Table 2)

The Project'’s funding sources include Federal Tax Credits, State Tax Credits, MHSA
funds, VHHP funds, HOME Program funds, and VASH vouchers. Income limits are
published for households that are qualified to reside in units that have received
assistance from these sources.

The Tax Credit Program and HOME Program publish rent standards for projects
receiving assistance from these sources. LACDMS establishes the rent limits for the 18
MHSA units. The Developer will be required to adhere to the strictest of the standards
imposed by the funding sources.

Achievable Rental Income

The Project rents must adhere to the most restrictive of the requirements imposed by the
proposed funding sources. The rents used in this analysis are based on 2014 income
and rent information published by TCAC and the HOME Program, and the MHSA rents
established by LACDMS as provided by the Developer. The maximum allowable rents,
net of the appropriate utility allowances, are estimated as follows:?

2 The monthly utility allowances are estimated at: $27 for a one-bedroom unit; $36 for a two-
bedroom unit; and $39 for a three-bedroom unit.

1411010;LBH:TRB
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Rent Restriction One- Two- Three-
Bedroom Bedroom Bedroom
Units Units Units
Low HOME / TC @ 30% Median / MHSA
MHSA Rents $236 $327 NA
HOME Rents $764 $912 NA
TCAC Rents $431 $514 NA
Applicable Rents $236 $327 NA
Low HOME / TC @ 30% Median
HOME Rents $764 NA $1,057
TCAC Rents $431 NA $597
Applicable Rents $431 NA $597
Low HOME / TC @ 40% Median
HOME Rents $764 NA NA
TCAC Rents $584 NA NA
Applicable Rents $584 NA NA
Low HOME / TC @ 50% Median
HOME Rents $764 $912 $1,057
TCAC Rents $737 $881 $1,021
Applicable Rents $737 $881 $1,021
Low HOME / TC @ 60% Median
HOME Rents NA $1,176 $1,352
TCAC Rents NA $1,065 $1,233
Applicable Rents NA $1,065 $1,233

The Developer also proposes that 75 income-restricted units will be awarded VASH
vouchers. The VASH payments are estimated based on the difference between the
tenants’ rent payments and the fair market rents (FMRs) approved by HUD. The 2014

FMRs for the VASH units are as follows:

One-Bedroom Units

Two-Bedroom Units

$910

$1,180

141

1010;LBH:TRB
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Estimated Effective Gross Income (EGI)

KMA estimates the Project’'s EGI at approximately $1.24 million based on the following
assumptions:

1. The base rental income is estimated at $837,100.
2. The VASH Voucher income is estimated at $452,600.

3. Laundry and miscellaneous income is estimated to average $10 per unt per
month for a total of $14,000 per year.

4, A vacancy and collection allowance equal to 5% of gross income is provided.
This equates to $65,200.

The residential operating expenses are estimated at $1.05 million based on the following
assumptions:

1. The general operating expenses are estimated at $5,410 per unit per year. The
TCAC operating expense minimum is $5,000 per unit per year for elevator-
serviced buildings in Los Angeles County.

2. KMA assumes the Developer will apply for the property tax abatement that is
accorded to non-profit housing organizations that own income-restricted
apartments. The Developer estimated the property tax assessment overrides at
$5,000 per year.

3. The Project will be subject to common area maintenance (CAM) charges as it is
a part of The Villages master plan area. The CAM charges are estimated at
$729 per unit per year, or $87,500, which represents the Project’s proportionate
share of total CAM charges.

4. The Developer estimates the social service expenses at $225,000 per year. The
City should require the Developer to provide a detailed description of the services
to be provided to the Project.

5. The MHSA program requires the payment of an asset management fee, which is
estimated at $7,200 for the 18 MHSA units included in the Project.

6. The City requires the payment of an annual affordable housing monitoring fee
equal to $125 per unit.

1411010;LBH:TRB
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7. The annual capital replacement reserve deposits are estimated at $500 per unit
per year, which is the amount required by CalHFA in the MHSA underwriting
process.

The Project’s EGI is estimated at $1.24 million, and the operating expenses are
estimated at $1.05 million. This results in an estimated stabilized net operating income
(NOI) of $189,600.

Financial Gap Calculation

The financial gap is estimated by deducting the available outside funding sources from
the Project’s total construction costs. The outside funding sources anticipated to be
received by the Project are described in the following sections of this analysis:

Available Outside Funding Sources

Permanent Loan

To estimate the maximum permanent loan that can be supported by the Project’'s NOI,
KMA assumed that the loan would be underwritten at a 125% debt service coverage
ratio, a 7.28% interest rate, and a 15-year amortization period. Based on these
assumptions, KMA estimates that the $189,600 in NOI can support a $1.38 million
permanent loan.

Tax Credit Proceeds

Tax Credit Basis

It can be assumed that the Project’s eligible Tax Credit basis is equal to the lesser of the
depreciable costs for the 120 Tax Credit units, or the basis limits established by TCAC.
KMA calculated the eligible Tax Credit basis as follows:

1. The Project’s depreciable costs are estimated at $37.52 million, and the
threshold basis limits applied by TCAC equal $34.21 million.

2. The threshold basis limits are less than the depreciable costs. As such, the
Project’s eligible basis applied by TCAC is set at $34.21 million.

3. To increase the competitiveness of the Project’s Tax Credit application in the
TCAC tiebreaker process, the Developer voluntarily reduced the Project’s
requested eligible Tax Credit basis to $25.44 million. This represents a 26%
decrease.

1411010;LBH.TRB
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Federal Tax Credit Procéeds

KMA estimates the net Federal Tax Credit proceeds as follows:

1. KMA calculated the gross Federal Tax Credit amount for the Project at $25
million based on the following assumptions:*
a. The Project is located in a designated “Difficult to Develop” census tract.
This allows the requested eligible Tax Credit basis to be increased by
30%.
b. The Developer set the annual Tax Credit rate at 7.56%. This rate is

applied over the 10-year Tax Credit period.*

C. 100% of the Project’s building are is located in units that qualify for
Federal Tax Credits.

2. The net syndication value supported by the Federal Tax Credit is ultimately
determined based on competitive market conditions and on the timing of the
disbursements. Based on currently available information, KMA and the
Developer estimate the proceeds at $1.01 per gross Federal Tax Credit dollar.

Based on the preceding calculations, KMA estimates the net Federal Tax Credit equity
at $25.25 million.

The Developer anticipates that the Project will be able to obtain a 55.6% tiebreaker
score, which is similar to that estimated by KMA. The tiebreaker scores in the second
round of 2014 were 59%, 41% and 27% for the three projects which were awarded Tax
Credits. Thus, the Developer’s proposed tiebreaker score of 56% would make the
Project competitive in the next TCAC round.

State Tax Credits
KMA estimates the net State Tax Credit proceeds as follows:

1. KMA calculated the gross State Tax Credit amount for the Project at $7.63 million
based on the following assumptions:

® The Project is requesting $25 million in gross Federal Tax Credits, which is the maximum
allowable request per TCAC’s 9% Tax Credit application.

* The most recent 9% TCAC application sets the Federal Tax Credit rate at 7.70%. However, the
Developer is currently requesting the maximum amount of gross Federal Tax Credits. Thus,
increasing the Tax Credit rate would not have an effect on the Federal Tax Credit equity
generated by the Project.

1411010;LBH:TRB
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a. The Project is allowed to receive 30% of the requested eligible Tax Credit
basis.
b. 100% of Project’s building is located in units that qualify for State Tax
Credits.

2. The net syndication value supported by the State Tax Credit is ultimately
determined based on competitive market conditions and on the timing of the
disbursements. Based on currently available information, KMA and the
Developer estimate the proceeds at $0.73 per gross State Tax Credit dollar.

Based on the preceding calculations, KMA estimates the net State Tax Credit equity at
$5.57 million.

MHSA Loan
The Developer has secured a $1.71 million loan from the MHSA Program.

City of Long Beach Fee Waiver

The Developer anticipates receiving $672,000 in fee waivers issued by the City.
VHHP Funds

The Developer estimates that the Project will receive a $4.0 million loan of VHHP funds
issued by HCD.

Total Available Outside Funding Sources

As shown in Table 3, KMA estimates the total outside funding sources at $38.58 million.
However, it is important to understand that the volatility in the financial markets makes it
difficult to predict the underwriting standards that will ultimately be applied to the
permanent loan and the Tax Credits. It is possible that the proceeds will vary form the
amounts estimated in this analysis.

Financial Gap Calculation

Based on the assumptions outlined in this analysis, KMA calculates the financial gap as
follows:

1411010;LBH:TRB
15620.001.128.



Patrick Ure, City of Long Beach December 3, 2012

Anchor Place Apartments: Subsidy Layering Review Page 14
Total Construction Costs $42,525,000
(Less) Total Available Funding Sources (38,581,000)
Financial Gap $3,944,000
Per Unit $32,900

In comparison, the Developer is requesting $4.0 million in financial assistance from the
City. This represents a $56,000, or less than 1% differential, which can be considered
inconsequential for a Project of this magnitude. As such, KMA concludes that the
Developer’s request for $4.0 million in HOME funds is warranted by the Project’s
€conomics.

HOME PROGRAM REQUIREMENTS (TABLE 4)
The City must comply with the following HOME Program requirements:
Layering Requirements

HOME Program regulations require projects to provide a layering analysis demonstrating
that the HOME assistance is required to provide affordable housing. Based on the
results of the preceding analysis, it is the KMA conclusion that the Developer’'s request
for $4.0 million in HOME funds is warranted by the Project economics. Thus, it can be
concluded that the assistance package complies with the HOME layering requirement.

HOME Unit Designation

HUD establishes two tests for quantifying the number of units in the Project that must be
designated as HOME units. One test is referred to as the Development Cost Test, and
the other test is called the Subsidy Limit Test. These tests can be described as follows:

Development Cost Test

The Development Cost Test calculates the minimum number of HOME units based on
the percentage of the Project’s total costs that are funded with the HOME Program
assistance. The calculation for the Project is:

1. $4.0 million in HOME Program assistance is assumed to be provided.
2. The Developer estimates the Project costs at $42.65 million.
3. Based on the preceding assumptions, the HOME Program assistance is equal to

9.4% of the Project costs.

1411010;LBH:TRB
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4. Under the Development Cost Test, 9.4% of the 120 units must be designated as
HOME units. This equates to 11.25 units, which is rounded up to 12 units.

Subsidy Limit Test

HUD establishes the subsidy limits based on the number of bedrooms included in the
HOME-assisted units. The Subsidy Limit Test for the Project can be described as
follows:

1. Unit Distribution:

a. The Project consists of 95 one-bedroom units, 20 two-bedroom units, and
five three-bedroom units.

b. KMA allocated the HOME Program assistance across the unit mix on a
pro rata basis.

C. The resulting mix is:
i 79% one-bedroom units;
ii. 17% two-bedroom units; and
iii. 4% three-bedroom units.

2. The 2014 HOME Subsidy Limits for Los Angeles County are as follows:®

One-Bedroom Units $152,251
Two-Bedroom Units $185,136
Three-Bedroom Units $239,506
3. The allocation of HOME Program assistance by unit type is:®
a. $3.17 million for one-bedroom units;

b. $666,667 for two-bedroom units; and

® The HOME Subsidy Limits are based on the 221(d)(3) limits published by HUD in 2012. HUD
stopped updating these subsidy limits after that year, but requires projects to continue utilizing
them for HOME layering analyses.

® The HOME Program funds were allocated proportionally based on the number of one-bedroom,
two-bedroom and three-bedroom units included in the Project.

1411010;,LBH:TRB
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G $166,667 for three-bedroom units.

4. Based on the subsidy limits and the identified allocation of HOME funds, at least
26 HOME units must be designated. These units should be allocated as follows:

a. Twenty-one (21) one-bedroom units;

b. Four (4) two-bedroom units; and

C. One (1) three-bedroom unit.
Designated HOME Units

The Development Cost Test results in a 12-unit requirement, and the Subsidy Limit Test
results in a 26-unit requirement. Thus, at least 26 units in the Project must be
designated as HOME units.

The HOME Program also requires at least 20% of the units assisted with HOME funds
be affordable to very-low income households, and the balance of the units to be
reserved for low income households. Out of the 120 units in the Project, 111 units meet
the very-low income standard imposed by HUD. This represents 93% of the units in the
Project, and thus, this requirement is met by the proposed Project.

Analysis of Market Conditions

The HOME Program requires Participating Jurisdictions to verify that the affordable rents
for the Project will be sufficiently lower than the market rents in the Project’'s market area
to generate sufficient demand for the affordable units. As part of the TCAC application
process, the Developer is required to submit a market study, which the HOME Program
accepts as validation that the neighborhood market conditions ensure adequate need for
the proposed affordable housing projects. TCAC requires the proposed affordable rents
to be at least 10% less than the prevailing market rents.

At the time of this analysis, the market study for the Project was not completed.
However, the Developer submitted a market study prepared by Novogradac & Company
LLP in December 2012 for Cabrillo Gateway, a development phase currently under
construction at The Villages. Given that average market rents in Long Beach have
increased approximately 5.7% in the past year, it is acceptable to utilize the market rents
from the 2012 market study in this analysis.’

" Per Zillow, Inc, Real Estate Research — Market Overview: Rentals — October 2014.

1411010;LBH:TRB
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the highest affordable rent for each bedroom type for the Project:
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2012 Highest Percent Below
Market Rent Affordable Rent Market Rent
One-Bedroom Units $1,060 $737 30%
Two-Bedroom Units $1,250 $1,065 15%
Three-Bedroom Units $1,650 $1,233 25%

Based on the information outlined above, the highest affordable rents for the Project
range from 15% to 30% below the achievable 2012 market rents. Given that these rent
differentials are above the TCAC requirement of 10%, it can be concluded that there is
adequate demand for affordable housing to support the Project.

Developer’s Financial Capacity

The HOME Program regulations require Participating Jurisdictions to assess the
development capacity and fiscal soundness of developer’s requesting HOME Program
assistance. HUD guidance related to this evaluation indicates that the Developer's
recent, similar, successful experience developing and operating comparable projects
may be used to assist in establishing the Developer's capacity to undertake a project
that is requesting HOME Program assistance.

Century Housing is a mission driven 501(c)3 nonprofit organization that engages in the
financing of affordable housing. Century Housing provides loan and financial products
for the development of apartment homes throughout California. Since 1995, Century
Housing has provided more than $650 million in financing that has resulting in the
creation of 21,000 new affordable homes.

Century Housing develops and preserves affordable housing through its 501(c)3
affiliates, Century Villages at Cabirillo (the development entity for the proposed Project),
and Century Affordable Development, Inc. (CADI).

Audited finandal statements were submitted for 2012 and 2013 for both Century
Housing and the Developer that comply with the generally accepted accounting
principles of the United States. Both Century Housing and the Developer have sufficient
cash-on-hand and financial strength to complete the Project.

SUMMARY OF FINDINGS
1. It is the KMA conclusion that the proposed $4.0 million in HOME Program

assistance is necessary to provide the proposed affordable housing units.
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2. At least 26 units must be designated as HOME units based on the following unit
mix:
a. Twenty-one (21) one-bedroom units;
b. Four (4) two-bedroom units; and
C. One (1) three-bedroom unit.

3. At least 20%, or six of the designated HOME units, must be restricted to Low
HOME households.

4. The Project is required to comply with Davis Bacon wage standards as more
than 11 HOME-designated units are required.

5. A market study has not been prepared for the Project; however, KMA determined
that the proposed affordable rents are below the market rents in the area and will
generate sufficient demand.

6. The Developer has demonstrated the development capacity and fiscal
soundness to undertake the Project.

7. The Developer anticipates receiving an award of VHHP funds from HCD. At the
time of this analysis, the final regulations for the VHHP funds had not been
released. This analysis will need to be revised if the final VHHP regulations
impact the Developer’s financial assistance request. Furthermore, the City
should require the Developer to apply for the maximum amount of VHHP funds
allowable.

8. The City will impose a $125 per unit affordable housing monitoring fee. This fee
is reflected in the KMA analysis, but it does not appear that it is included in the
Developer’s pro forma. City staff should discuss this issue with the Developer.

9. The City should require the Developer to submit a detailed social services plan.

10. The City will need to confirm with the Developer and the other soft lenders the
residual receipts split that will be applicable to the Project.

11. The Developer should provide information regarding the length of the VASH
vouchers contract term and the potential for extending the term in the future.

12. The Project’s cash flow is estimated to become negative in Year 33.

1411010;LBH:TRB
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TABLE 1

ESTIMATED CONSTRUCTION COSTS
FINANCIAL GAP ANALYSIS
ANCHOR PLACE

LONG BEACH, CALIFORNIA

I.  Direct Costs

Off-site Improvements 2 $239,000
Demolition & Abatement 2 1,600,000
On-site Improvements 2 130,497 Sfland $30 /Sfland 3,915,000
Podium Parking Costs 90 Spaces $23,000 /Space 2,070,000
Residential Building Costs 114,950 SfGBA $150 /SfGBA 17,243,000
Furnishings, Fixtures & Equipment 2 360,000
Contractor Fees / General Requirements 14% Construction Costs 3,509,000
Construction Bonds/Insurance 2% Construction Costs 501,000
Contingency Allowance 7% Other Direct Costs 2,061,000
Total Direct Costs 114,950 SfGBA $274 /sfGBA $31,498,000
Il. Indirect Costs
Arch, Eng, Consulting & Construction Mgt 6% Direct Costs $1,890,000
Public Permits & Fees 2 120 Units $18,337 /Unit 2,200,000
Campus Amenity & Common Area Reimb. 4 1,325,000
Taxes, Insurance, Legal & Accounting 2% Direct Costs 630,000
Marketing & Leasing 2 120 Units $250 /Unit 30,000
Developer Fee 2 6% Eligible Basis 2,000,000
Contingency Allowance 5% Other Indirect Costs 404,000
Total Indirect Costs $8,479,000
Il Financing Costs
Interest During Construction § $22,929,000 Loan Amount 3.60% Interest $1,018,000
Financing Fees
Construction Loan $22,929,000 Loan Amount 1.50 Points 344,000
Permanent Loan $1,382,000 Loan Amount 1.50 Points 21,000
MHSA Fee 7 0.8% MHSA Loan Amount 14,000
Operating Reserve 6 Months Operating Expenses / Debt Service 600,000
Transition Reserve 2 400,000
TCAC Fees 8 151,000
Total Financing Costs $2,548,000
\A ITotaI Development Costs 120 Units $354,400 /SfGBA $42,525,000

T

2 Based on Developer estimate.

Estimates assume Davis Bacon wage requirements will be imposed on the Project.

Based on Developer estimate. This estimate should be verified by City staff.

4 Based on Developer estimate. These are the Project's proportional share of reimbursements for the original infrastructure and site improvements

made at The Villages.
5

Based on Developer estimate. This amount is the maximum allowed by TCAC.

6 Includes debt on the 69% of the Tax Credit Equity which will not be funded during construction. Assumes an 18-month construction period with a 60%
average outstanding balance and a 4-month absorption period with a 100% average outstanding balance.

Based on the requirements of the MHSA Program.

Includes a $2,000 application fee; $410/unit monitoring fee; and 4% of the gross Tax Credit proceeds for one year.

Prepared by: Keyser Marston Associates, Inc.
Filename: Anchor Place_12 3 14; PF; trb



TABLE 2

STABILIZED NET OPERATING INCOME
FINANCIAL GAP ANALYSIS

ANCHOR PLACE

LONG BEACH, CALIFORNIA

I.  Gross Residential Income

Manager's Unit 1 Unit S0 /Unit/Month ]
MHSA/Low HOME/TC @ 30% Median

1-Bedroom Units (VASH) 30 Units $431 /Unit/Month 155,200

1-Bedroom Units (MHSA) 10 Units $236 /Unit/Month 28,300

2-Bedroom Units (MHSA) 8 Units $327 /Unit/Month 31,400

3-Bedroom Units 1 Unit $597 /Unit/Month 7,200
Low HOME/TC @ 40% Median

1-Bedroom Units (VASH) 30 Units $584 /Unit/Month 210,200
Low HOME/TC @ 50% Median

1-Bedroom Units (VASH) 15 Units $737 /Unit/Month 132,700

1-Bedroom Units 10 Units $737 /Unit/Month 88,400

2-Bedroom Units 5 Units $881 /Unit/Month 52,900

3-Bedroom Units 2 Units $1,021 /Unit/Month 24,500
High HOME/TC @ 60% Median

2-Bedroom Units 6 Units $1,065 /Unit/Month 76,700

3-Bedroom Units 2 Units $1,233  /Unit/Month 29,600
VASH Voucher Supplement
MHSA/Low HOME/TC @ 30% Median

1-Bedroom Units (VASH) 30 Units $452  /Unit/Month 162,700

1-Bedroom Units (MHSA) 10 Units $647 /Unit/Month 77,600

2-Bedroom Units (MHSA) 8 Units $817 /Unit/Month 78,400
Low HOME/TC @ 40% Median

1-Bedroom Units (VASH) 30 Units $299 /Unit/Month 107,600
Low HOME/TC @ 50% Median

1-Bedroom Units (VASH) 15 Units $146 /Unit/Month 26,300
Laundry/Miscellaneous Income 120 Units $10 /Unit/Month 14,000
Gross Income $1,303,700
(Less) Vacancy & Collection Allowance 5% Gross Base Income (65,200)
Effective Gross Income $1,238,500

Il. Operating Expenses
General Operating Expenses 120 Units $5,410 /Unit $649,200
Property Taxes 2 120 Units $42  /Unit 5,000
CAM Charges 120 Units $729 /Unit 87,500
Services 120 Units $1,875 /Unit 225,000
MHSA Servicing Fee 0.42% MHSA Loan Amount 7,200
City Monitoring Fee 120 Units $125 /Unit 15,000
Replacement Reserve 120 Units $500 /Unit 60,000
Total Operating Expenses 120 Units $8,741 /Unit $1,048,900
. |Net Operating Income $189,600 I

! Based on LA County Incomes distributed by HUD/MHSA. As pertinent, the rents are based on those published in 2014 by TCAC, the HOME Program and
MHSA. Utility Allowances per the Developer: $27 for 1-Bdrm units; $36 for 2-Bdrm units; and $39 for 3-Bdrm units.
2 Based on Developer estimate. Assumes that the Developer will receive the property tax exemption available to non-profit housing organizations that

own very-low and low income apartment units.

Prepared by: Keyser Marston Associates, Inc.
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TABLE 3

FINANCIAL GAP CALCULATION
FINANCIAL GAP ANALYSIS
ANCHOR PLACE

LONG BEACH, CALIFORNIA

Available Funding Sources

Permanent Loan
Net Operating Income
Income Available for Mortgage
Interest Rate

Total Permanent Loan
Federal Tax Credit Equity

Gross Tax Credit Value
Syndication Rate

Net Federal Tax Credit Equity
State Tax Credit Equity
Gross Tax Credit Value
Syndication Rate
Net State Tax Credit Equity
MHSA Loan
City of Long Beach Fee Waivers
VHHP Funds

Total Available Funding Sources

Financial Gap Calculation
Total Construction Costs

(Less) Total Available Funding Sources

3

$189,600 NOI (See Table 2)
1.25 DCR
7.28% Interest Rate

$25,000,000
$1.01 /Tax Credit Dollar

$7,631,000
$0.73 /Tax Credit Dollar

18 Units

120 Units

$151,680 Debt Service
10.97% Mortgage Constant

$1,382,000

$25,247,000

$5,570,000

$1,710,000

$95,000 /Unit

$672,000

$33,300 /Unit $4,000,000

$42,525,000
(38,581,000)

$38,581,000

[Total Financial Gap

120 Units

$32,900 /Unit

$3,944,000

Tiebreaker Score

55.3%

Assumes a 15-year amortization period.

Assumes a $25.4 million requested unadjusted eligible basis, which includes an $8.8 million voluntary basis reduction, a 130% difficult-to-develop

premium, a 7.6% Tax Credit rate and an applicable fraction of 100%.
Assumes a $25.4 million requested unadjusted eligible basis, which includes an $8.8 milion voluntary basis reduction, and that 30% of the requested

eligible basis is utilized to calculate the amount of gross State Tax Credits.

Based on Developer estimate.

Prepared by: Keyser Marston Associates, Inc.
Filename: Anchor Place_12 3 14; PF; trb



TABLE 4

HOME UNIT DESIGNATION
HOME LAYERING ANALYSIS
ANCHOR PLACE

LONG BEACH, CALIFORNIA

I.  Development Cost Test

HOME Funds Requested $4,000,000
Total Construction Costs* $42,650,000
HOME Funds as a % of Total Development Costs 9.4%
HOME Unit Requirement 12
1Il.  Subsidy Limit Test
HOME Funds Requested $4,000,000
Distribution of
HOME Funds Number of HOME
% of HOME Funds Requested Subsidy Limit / Unit Units
One-Bedroom Units 79% $3,166,667 $152,251 21
Two-Bedroom Units 17% $666,667 $185,136 4
Three-Bedroom Units 4% $166,667 $239,506 1
HOME Unit Requirement 100% $4,000,000 26
Il [Minimum Number of HOME Designated Units 26 Units|

1

Prepared by: Keyser Marston Associates, Inc.
Filename: Anchor Place_12 3 14; HOME; trb

KMA assumes that the Site will be donated to the Project at no cost.



443 14D ‘¥l € 1 9oe|d Joyouy dweus)iy
'OU| ‘S9)BI100SSY UO)SIel Jashay) :Aq pasedald

"1eak/%,0°C0 | Je 9SBaIoU| S98) SaWNSSY

‘€ 31gv.Lees
"JuesuoD uiewsal

sansasal Buneledo pue yuswaose|dal pue Jeak/e,0°Z0L Je SadlAIes
|eros pue saxe) Apadoud '1eak/y,5 c0L Ag asealoul o} pawinsse

aJe sasuadxa Bunelssdo |elauas) “Ieaj aseg o)z 31gV.L @8S
“1eak/%5°Z0L Aq @sealoul 0] pawinsse aje awosul

SNOBUE||20SIW pue sjual a|qepioye ay| "JeaA aseg Joj Z 319V 1 293

ajey Junoasid %01 ® AdN 000°26$
0$ €514 SLZL$ 890°2$ zzL'es 061‘c$ L8v'es
ajey Junoasid %01 ® AdN 000°Z1$
0$ 6L$ 518 852$ oves 86¢$ vevs
ajey unoasig %0l @ AdN 000°2Z$
0$ 143 §5¢$ £09% v6.L$ L£6$ S510°L$
ajey Junoasia %0L @ AdN 000°2Z$
0$ s¥$ sses £09% v6L$ 1£6$ SLO‘LS$
ajey Junodsig %01 ® AdN  000°Z5$
0$ 9Lz$ Lzl 626°C$ 958‘c$ 8LS'v$ 0s6'v$
(T08°Z¢) (95278¢) (FZZW13)] 09079¢) (010°SE) (066 €€) (000°€E)
108°L8$ ZLv'ees £98°8€$ 686°8¢$ 998°8¢$ 805°8¢$ 0g6°Le$
L08‘2e$ ZLv'ees £98‘8e$ 686°8¢$ 998‘8¢$ 805°8€$ 0s6°Le$
(029'L51) (029'161) (029°161) (029°1G1) (0£9°161) (029'1G1) (0£9°161)
LLY'681$ ZvLo61L$ ££5°061$ 659°061$ 9€5°'061$ 8LL061L$ 009°681$
0L8'9¥2'L$  L0L'LLZLS  OVS9LLLS  0L0°tPLL$  £99°0LL°L$  S82°6L0°LS  006°8H0°LS
000709 00009 00009 00009 000709 000709 000709
000'G1L 000'G1L 000'G1L 000'GL 000'G1L 000'SL 000°GL
002’2 00Z'L 002'L 00Z'L 002’2 002°L 00Z'L
18€'€62 8Ly'ere LYS'EvT zLL'8ET 060'v€2 005'622 000'622
096'201 £26'€0L 80+'001 £L0°L6 zeL'e6 £96'06 005'28
LE9'S 02S's ZLv's 90€'S 202's 00L'S 000'G
££0'86.$ 9v0°LLL$ 2L6'vpLS 08L'6LL$ 6E¥'569$ 226'129% 00Z'6+9%
08z'9e¥'L$  6¥Z'LOV'LS  2ZLO°L9¢'L$  ezl'cee'l$  66L°L0EL$  €9¥'69Z°L$  00S°8€Z°L$
(z19'62) (892°¢2) (696°12) (e12'02) (105°89) (0g8'99) (002°59)
9£Z'91 ov8'slL £5¥'SL 9/0'GL 60L'vL 0Se'vL 0001
118'v2S GL0°ZLS 985'66¥ LOY'L8Y ELS'SLY GL6'EoY 009'25¥
6.2'0.6% 201°L¥6$ Z00'v26$ G9v'106$ 8./¥'6.8$ 820'868% 001°2£8%
L 1eajx 9 JBOA G Jea) Y 1ea) ¢ JBAA LN [WLEIN

L10°c95$

£22'0L$

S9Z°v9l$

§92°v9L$

(6z€‘LSP'9%)

siejjoq |eulwoN

49 %05 ® ladojoraq 0} Moj4 ysed JoN

siejjoQ [euUIWON

40 %6 ® VYSHW 03 sjuawhed sydiaday |enpisay

siejjoQ |eulwon

40 %12 @ dHHA 0} sjuswied sydiasey |enpisay

sie|loq |eulwoN

49 %1z ® A1) 03 sjuswihed sydiaoay [enpisay

sie|loQ [UILION

sjuawied juabunuog 1a)je mol4 yses

, 5994 diysisuped pue jassy (ssa7)
sjuawifed juabunuog 1o} ajqejieAy mol4 yseo

992IAI8S }9aQ 19YY SWodU| JoN

¢ @INIBS 192Q (5597)
awoasu| BunesadQ jJoN

sasuadx3g BunesadQ |ejo
9AIBSaY Juswaoe|day

994 Buuoyuop AyD

234 buwinieg YSHIN
EELIIVELS

sabieyd WvO
saxe| Apadoid

sasuadx3 buiesadQ |eisuas)

, Sesuadx3 bunesado

aWooUu| aseqg SS049 aAlday]
92UBMO||yY UoND3J|0D @ AduedeA (SS37)
aWo2U| snoaue|jaasip/Aipune]

awoou| Apisgng g uoloasg
3Woou| SS0J9

, BWOSU[ [eRUSPISaY S5019

‘A

A

VINYO4ITvO ‘HOv3d ONO1

3IV1d HOHONV

1S3IHILNI %€ @ NVO1 S1dIFOIY TVNAISTY ALID

SISATVNY MOT4 HSVO

S 31avl



Q43 14D 'pL € 2L 99e|d Joyduy :sweus|id
OU| ‘s8)eI00SSY UOISJIe|\ J18shay :Aq pasedald

"1e2A/9%,0°€0 ] Je 8Sealou| S88) SaWNSSY

‘€ 318vL1ess
"JUBISUOD Ulewal

saMasal Bunesado pue yuswaoedas pue Jesk/%0°Z01 e s@dlnes
letoos pue saxe) Auadoud ‘1eak/y,5 0L Agq asealoul 0} pawinsse
ale sasuadxe Buneiado |eisuas) “JeaA aseg Joj g 319V L 295

“Jeak/o,5 z0 L Aq asealoul 0} pawinsse ale awooul

SNO3UE||20SILW PUE SjUJ BjqEpIOYE By JB3A asegd Joj Z 31gV.L 99S

Lev'8z$ 0$ 0$ 0$ 0% 0$ 0% 0$ 0$
ovs‘c$ 0$ 0$ 0$ 0$ 0$ 0$ 0$ 0$
5628 0$ 0$ 0$ 0$ 0$ 0$ 0$ 0$
56284 0$ 0$ 0$ 0$ 0$ 0$ 0$ 0$

[k Al 2] 0$ 0$ 0$ 0$ 0$ 0$ 0$ 0$
€119 92102) 022°€2) G18792) 19'62) (856°1¢€) 626°€E) (VEZHT3)] (2€879¢)
589°L6$ 9z1'0z$ 0zL'ez$ §18°'92$ v19'62$ 856°LE$ 626'ced Lys‘ses ze8'9es
589°L6$ 9z1'0z$ ozL'szs §18°'92¢$ v19'62$ 856°LE$ 626'cE$ L¥s'ses zes'oes
(¥50'92) (029°151) (029°151) (029°151) (029'151) (029°151) (029°161) (029°161) (029°161)
8€L191$ 96L°'LLLS 06£°'sLL$ s¥S‘8LLS ¥82°181% 829'¢81$ 665'581$ 1121818 105°881$
616529k ZLL'8L5'L$  968°LES'L  00LL8Y¥'LS  9TL'tVP'LS  ISL'LOV'ES  8LLYLOELS  SLL1ZEL$  989°€8Z°LS
00009 00009 000709 000709 000709 00009 000709 000709 000709
000'G1L 000'G) 000'GL 000'GL 000'G1L 000'G1L 000'G1L 000'G1L 000'SL
002'L 002'L 002'L 00Z'L 00Z'L 0022 002’2 002'L 00Z'2
028'20¢ £88'962 190°162 ¥G€'682 662'6.2 viZ'vie 968'892 £29'c92 ¥G¥'852
£65'9¥1 9e9'L¥L avg'oel 612'2¢EL Lyl'2L Lzv'eel ¥GZ'6LL 122'S1L pZeLLL
62L'9 166'9 89%'9 Lve'9 112'9 $60'9 Gl6'S 868'G £vL'G
9€9°/80°'L$  958°0G0°'L$  0ZE'GLO°LS  986'086$ 218'Lv6$ 192'616$ €6.'788% Z.8'¥58$ ¥96'G28$
L12°e6L°LS  896°6VL'LS 9822011 S+9'S99°'LS  610°SZ9'LY  S8E'S8SL$  LLL'OVS'LS  Z66°80S°LS  L8L'TIP'LS
(62v'v6) (9z1°26) (628°68) (289°28) (8t5°G8) (zov'es) (9zv'18) (ovv'62) (zos'22)
9.2'02 78.'61 662'61 828'8l 69€'81 126'L1L pey'LL 8G0'LL Zv9'9l
005'659 Z15'6€9 ¥16'€29 169°809 068°€65 99€'6.5 GEZ'G9S 6¥¥'LGG 666'LEG
0L£'212°L$ 008°28L'LS 2G6'€GL'LS  908'GZL'L$  8vE'860°L$  6GS'LLOLS  €T¥'SHO'LS  GZ6'6LO'LS  6V0°SE6$

EPRLEEIN Gl 1ea) T LEIN €1 JB9A Z1 Jeajx [W¥LEIN 01 1eax 6 dBOA FECEIN

siejjoqg [euiwoN
49 %05 ® J1adojanaq 0} mo|4 ysed JoN

sie|joQ [eulwopN
49 %6 ® VSHIN 0} sjuawihey sydiaday |enpisey

siejjoq [eujwoN
49 %12 ® dHHA 03 sjuswAed sjd1aday [enpisay

siejjoq |eulwoN
40 %12 @ A1) 03 spuawihed sydiaday [enpisay

siejjo@ |eulwopN
sjuawied Juabunuo) Jaye Moj4 yseo

, $994 diysisuped pue jassy (ssa7)
sjuawifed juabunuoy Joj ajqejieay mojd4 yseo

92IAIBS 1qaQ 49))Y awodu| }aN
¢ IINIBS Jg8( (s597)
awosu) BunesadQ jaN

sasuadx3 BunesadQ [ejoL
9MIBSaY Juswaoe|day

834 Buuoyuopy Ayp

894 buwineg YSHIN
S90INIBS

sableyd Wyo

saxe| Apadoiy

sasuadx3 BunesadQ jelsuss
. Sosuadx3 buperado

8WodU| aseg SS049 dAl}IaYT]
92UBMO||Y UON}23]|0D B AouedeA (Ssa7)
awoou| snoaue||aasip/Aipune]
awoou| Apisgng g uoiPasg

awoou| ssoi9)

, dWOdU[ [eRUSPISaY SS0IH

A

A

VINYO4ITVD ‘HOV3d ONO1

30V1d ¥YOHONV

1S3IYILNI %€ ® NVO SLAIFOIN vNAISTY ALID
SISATVNY MO14 HSVD

S 31avi



a1} 14D y) € 2L 9oe|d Joyouy :aweus|iy
'JU| ‘s9)eID0SSY Uolsiel Jashay :Aq pasedald

"1e9k/%0°c01 18 8SEaIoUl S99} SAWNSSY

‘e 31gvLeses

"JUBJSUOD UlBWR)

sansasal Bunesado pue yusulaoe|das pue Jeak/%,0°Z0L 1 SadIAIes
|eos pue saxe) Apadoud ‘1eak/y,6 c0l Aq asealoul o} pawnsse

ale sasuadxa Bunesado |ziauas) ‘Jea A aseq 4o} Z 319V L @85S
"Jeak/9,6°Z01L Ag asealou] 0} pawnsse ale awooul

SNosUe||2osIW pue sjual ajgeploye sy ‘Jea aseq 1oz 31gVL 295

19¢°22$ Lyv'ses 9162t £16'6¥$ £9t°'95$ LL¥'T79% 610°89% ocl‘eLs ¥28'LLS
civ'es 1Zv'vs 09¢'s$ £€2'9$ rA WA 26L°'L3 y8v'8$ 12L'6$ LoL'6$
£86°L$ ereols 6£5°CL$ 085‘vL$ viv'9L$ 9zZ'sL$ s¥8°61$ 9ge‘Les 90.°22$
£86°L$ reols 6£5°Z1L$ 08s'v1$ viv'oLs 9zz‘gL$ s¥8'61L$ 9ce1zs 90.°2z$
95.'8¢$ L1Z'0s$ 518°09% 982°0L$ 6.6'6L$ 68¥'88$ 8¥£'96$ 185°C01$ 1820118
(280°29) (821°59) (XA 06£19) (209'65) (9987Z9) (08179%) (CZERT) (G56°25)
8€8'S0L$ 6£E5LLS 90L‘vZL$ 9LLZELS 185°6EL$ SSE'9VLS 825251 LEL‘8sLS z6L°e9L$
885019 6£E5LLS 90L'vzL$ 91°2¢L$ 185°6E1$ SSE'9pL$ 825°251$ LEL‘ssLs Z6L‘e9l$
8€8'S0L$ 6€e'sLLS 90L'vZL$ 9LLZELS 185°6€1L$ SSE‘9VLS 825°2S1L$ LeL‘8sLS z6Lc91L$
69ZveLTS  1£1L°0L0°C$ 0908002 986°L¥6‘L$ SP8688°L$  €£25°'€€8l$  60L6LLLS €65£°9ZL°LS  89£'6.9°L$
000709 00009 000709 00009 00009 00009 00009 00009 00009
000'G} 000°G1L 000°G1L 000'G1L 000'G1L 000'G1L 000°G1L 000'GL 000'GL
002'L 002'2L 00Z'L 002'L 0022 002'2L 00Z°L 00Z'L 002'L
868°19¢ 208'v5E S8 LYE G20'Lve 8ee'vee €8.'12¢ GGe'1ZE ¥G0'G1€ 118'80¢€
162'661 GE0'E6l 106'981 002'08L L0L'vLL 612'891 0€5'291 ¥€0°LG1L ¥ZLLGL
Zv0'e ¥88'L 0gL'L 8.6, 0EY'L ¥82'L Lyl'L L00°L ¥98'9
Lee'eey'Ls  olZzey'ls  L.2'e8€L$  €86'9E€'L$  LL216ZLS  880'8FC'L$  288'S0Z'LS €0L'SOL'LS  v0l'SZLLS
Lol'ove'zs  oLv's8L'e$  99L°TEL'Z$  Z9L'0802¢  9ZP'620'Z$ 926°616°L$  L£9'LE6'L$  ZS'p8sL$  095°8£8°L$
(626°LL1) (€G0°G1LL) (ovz'zLl) (605°601) (ge8'901) (zez'vol) (069°101) (o1z'66) (062'96)
zee'se S0L'¥Z 20L'v2 vL5'ee L¥6'22 18€'22 Ges'Le €0e'1z €82'02
629'818 £99'86. €81'6LL 6.1'09L 8€9°LYL 6YS'€2L 206°502 #89'889 188°119
Y80'PLG' LS 9SL'LLP'LS  LZLMPYLS 8L6'SO¥ LS 989°L/E'LS  0EZ'8EE’L$  06G'S0E'L$  Lbl'€lZ'LS  089'TvE LS
GC 1ed  ZALEIN €2 1ed )\ 2¢C 1ea ) LZ 1ed \ 0C 1ea ) 61 dea ) ETELEEDN Ll Jes )

siejjoq |eulwoN
49 %05 ® Jadojanaq 0} moj4 Ysed JaN

siejjoQ [BUIWION
49 %6 ® VSHIN 03 sjuawhed sydiasay [enpisay

siejjog |eulwoN
40 %12 ® dHHA 03 sjuawAied sydiaday |enpisay

siejjoq |eulwoN
40 %1z @ A1 03 sjuswihed sydiaoay |enpisay

slejjoQg [euiwoN
sjuawAed juabunuoy Jaye moj4 yseo

, S99 diysiauped pue jassy (ssa)
sjuawifed juabunuoy 1o} ajqejieAy Mo|4 yseo

92IA19G 19 19V dwoau| }aN
¢ @OIMBS 199 (ssa7)
awosu| BupesadQ joN

sasuadx3 BunesadQ jejol
aAIBSaY Juswaoe|day

994 Buuoyuop Ayo

834 buwineg YSHIN
S30INIBS

sabieyd Wvo

saxe | Apadoid

sasuadx3 BunesadQ |esaus

. Sosuadx3 buneiado

aWwooUu| aseg SS049) aAloaYT]
9oUBMO||y UoI3||0D B Aouedep (ssa)
awoau| snoaue|@asiy/Aupune]
awoou| Apisgng g U013

aWodU| SS0J9

, dWI0IU[ [ejuapiSay SSOI9

A

‘lIA

VINYO4ITVD ‘HOV3d ONO1

30V1d YOHONV

L1SIHILINI %€ @ NVO1 S1dI3D3H TYNAISTH ALID
SISATVNY MOTd HSVD

S 3navi



ai) 140 'p) € Z) 98| Joyouy Bweus|iy
'0U| ‘s8]eI00SSY Uo)sIel JasAay :Aq pasedald

"Jeak/9%,0°c0 | Je @seaIou] Sa9) SaWNSSY

‘e 31gvLees

"JUBJSUOD UlBWa)

sanasal Bunelado pue yuawaoe(dal pue Jeak/%0°Z0L 18 SaoIAas
[enos pue saxe} Apadoud ‘Jesk/y,g col Ag @seaioul 0} pawinsse

ale sasuadxa Bunelado [elaua) “lea asegd o) Z 3GV 208
"189K/%G°Z0 1 A 8sealoul 0} palUNSSE 3J8 3WOodUl

SNOaUE||90sIW pUE SjUaJ Bjgeploye ay| "JeaA aseg Joj Z 31gVL 99S

siejjoq [eulwoN

0$ 0$ 0$ 0$ 0$ 0$ 0$ yov'e$ 689'81$ 40 %05 ® 1adojanaq 03 mol4 yse 3N
sie|joq |eulwopN
0$ 0$ 0$ 0$ 0$ 0$ 0$ eLLLS 1£€°2$ 40 %6 ® VSHIN 03 sjuawAed sydiaoay |enpisey
siejjoq [eulwoN
0$ 0$ 0$ 0$ 0$ 0$ 0$ rL'T$ £5v's$ 40 %12 ® dHHA 03 sjuawied syd1a2ay [enpisay
sJejjoq |eulwoN
0% 0$ 0% 0$ 0$ 0% 03 vrLZ$ esb'ss 40 %1z ® A9 03 sjuswihed sydiasey [enpisay
siejjoq |eulwoN
(v6z'61$) (eceL9) 0$ 0$ 03 0$ 0$ LzeeLs €Lp'9Z$ sjuawhed jusbunuoy Jaye moj4 yseo
- e (T0G'GT) 652 1¢€) (166°5P) (€v26G) T9s27) ©9112) G60'69) » S99 diysisuped pue jossy (sse)
(v6z‘61$) (eee1$) 10S°51L$ 652°1¢$ 166'5¥$ £YL'65$ 195°2L$ 68¥'v8$ 895°56$ sjuawAed juabunuoy 1o} sjqejieAy mold yseo
(v6z'61$) (eec1$) 10S'S1L$ 652°LE$ 166'5t$ £¥L'65$ 195°2L% 68¥'v8$ 895°56$ 921AI9S 193 JaYY dWodU| 38N
% - - - - u = s - ¢ @8BS 1980 (ssa7)
(b6z'61$) (ee€L$) L0S‘SL$ 65Z°LES 166°St$ £vL65$ 195°2L$ 68v'v8$ 895°G6$ awosu| BunesadQ joN
188°9L8°Z¢  989°0£L'Z$ 28Z'Lp9'Z$  815°095°T$  S8Y'88Y'Z$  9L6'TLY'ZS  68L'6Ec'T$  ¥Z0°69Z°T¢  Z¥S002°'ZS sasuadx3 BunesadQ |ejoL
00009 000709 000709 000709 000709 000709 000709 00009 00009 aMIBSaY Juswaoe|day
000'GL 000°G1L 000°S1L 000°GL 000'GL 000'GL 000'GL 000'GL 000'G) @94 Bunoyuon Aio
00Z'L 00Z'L 00Z'L 00Z°L 00Z'L 002'L 00Z'2 002'L 00Z'L 994 BupINBS YSHIN
20528y 220'vey L0L'GLY 96G' L0V G9G'66¢ 0€L'L6g 6v0'v8¢ 615'9.¢ 9¢1'69¢ RERIIVETS
662'2L2 180°¢92 061'¥52 ¥65'5v2 682'2£2 692'622 zis'ee 120'v12 ¥82°902 sabieyd Wvo
119'6 £Zv'6 8€2'6 150'6 6.8'8 G0L'8 ¥e5'e 19€'8 €0Z'8 saxe] Auadoid
€/2°020'2¢ GS6°LG6°LS  9¥6'S88'L$  0L1'CZ8'L$  1GS'092°L$  9L0°L0L'LS  €6V'EPO'LS  916'28S'L$  6LZPESLS sasuadx3 bunessdQ [essusn
z sasuadx3 bupjeladQ
185°26L°C  €6€'62L'T¢  €8L799'C¢  1£8265°C¢  9LP'PES'Z$  6S9'TLV'T$  0SSZL¥ZS  £15'SSE'ZS  O0LL'96Z°ZTS aWodU| aseg SSOI9 dAIAYT
(L22°191) (G89°ev1) (og1'ov1) (192°9¢1) (9z¥'eel) (1z1°0g1) (266°921) (668°cZ1) (228°021) 30UBMOJ|Y UOND3J[0] @ AouedeA (ssa7)
¥29'1€ £68'0¢ 004'0¢ 99€'62 059'82 156°22 692°L2 ¥09°92 GG6'6Z awodu| snoaue|dasIn/Aipune]
96€'220'L  0Z¥'L66 £60'€L6 6GE'6¥6 ¥0Z'926 ¥19°€06 ¥.5'189 2.0'098 G60'6£8 awoou| Apisang g uodas
¥88'068°L$  GOL'PYRLS  LLL'66L'LS  vI8'GSL°L$  8YO'ELLLS  99Z'1L29'LS  €0S'0€9'L$  GEL'06S'L$  ZE6°LSGL$ awoou| ssol9
I LEEN BOELEEIN Z2¢ 1ea) 1€ Jea ) 0¢€ Jeax 6C 183 FYATEIN 12 1ea) 9Z 1edA , 2WOJU] [eRUaPISaY SSOIH

A

A

VINYO41TVD ‘HOv3g ONO1

30V1d YOHONV

L1SIHILNI %€ @ NVYO1 SLdIFOIY TYNAISTYH ALID
SISATVYNY MO14 HSVD

S 31avl



Q14D ‘vl € ZL 7 99e|d Joyouy Buweud|iq
"JU| ‘S3)JBID0SSY UO)SIB| Jasha)y :Aq pasedald

"Jeak/9%,0°C0 | Je 9SBaIoUl S99} SaWNSSY

‘e 31gv.Less
‘JuBjSUOD UlBWal

sansesal Bunelado pue yuswase|das pue Jeak/e,0°Z0L Je SadInes
leos pue saxe} Apadoud ‘Jeak/y,G g0l Agq aseaioul o} pawnsse

ale sasuadxa Bunelado |eiauas) “Jea\ aseg io} Z 37gV.L 89S
“Jeak/o45°z0 1L Aq asealoul o} pawunsse ale awooul

SNO3UE||8SIW PUE SjUSJ S|qepIoye ay| ‘IeaA aseg Joj Z 31gV.L 99S

0$ 0$ 0$ 0$ 0$ 0$ 0$ 0$ 0$

0$ 0$ 0$ 0$ 0$ 0$ 0$ 03 0$

0$ 0$ 0$ 0$ 0$ 0$ 0$ 0$ 0$

0$ 0$ 0$ 0$ 0$ 0$ 0$ 0$ 0$
(86z‘1ves)  (zev'orzs)  (v8e 1sL$)  (oos'ests)  (896°2ZL8)  (ozs‘cols) (o6t 083) (918'85$) (Lev'ses)
(86Z'1ves)  (zev'orzs)  (¥se 18L$)  (ooe‘esis)  (896°2z1L$)  (ozs‘cors) (06w 08s$) (918'85$) (Lev'ges)
(86z'1ves)  (ze¥'orzs)  (vse isL$)  (ooe'est$)  (896°2zL$)  (ozs‘cors)  (oev'oss) (918'85$) (zev'ses)
(862'1vzs)  (zev'orzs)  (vse'isLy)  (ooe'est$)  (896°2Z18)  (ozs‘cols)  (06v'08$) (918°85$) (2ev‘3€$)
LoL'seL'ss  080°6L9'c$  9£8°90S‘€$  €vZ86E£°C$  08L'€6Z'€$  ZES'L6L'E$  S8L'S60'SS  LE0'866'Z$  £96'G06°Z$
000709 000709 00009 000709 000709 000709 000709 000709 00009
000G} 000'G1 000'GL 000'G1L 000'SL 000'S1L 000'G1L 000°G1L 000'G1L
002Z'L 002’2 00Z'L 00Z°L 00Z'L 00Z'L 002'2 00Z'L 00Z‘L
088'91G G¥.'906 608'06% 890°.8¥ LIS LLY ¥51°89¥ G./6'8GY GL6'6PY FA TR
oLL'LLE 095'85¢€ GEV'opE 0zL'vee Loy'cze Gov'zZie 868°L0€ 689°162 GZ8'182
98y'LL 19211 0v0'LL ¥z8'0lL LLg'ol £0¥'0L 661°0L 666'6 £08'6
Ger'€SL'eS  vIE'099'C8  1SE'0.5'C8  LEV'Esy'Z$  LGY'E6E'ZTS  0LE'QLE'ZS  EL6'6ET'TS  LOL'YOL'ZS  £86'060'T$
€08‘c6v'e  885'80v'c$  Zsp'szee$  epEvbzies  €1Z'sol‘ed 210880t S69°ZL0'C  S1Z6€6'Z$  925'298'Z$
(6z6°c81) (ev¥'6LL) (990°621) (962°021) (og9'991)  (9957291) (Lo9'8s1) (eeL'vG1) (656°051)
¥6+'6€ LEG'8E 16G'LE ¥.9'9¢ 082'GE L06'VE GS0'vE Gzz'ee GL¥'ze
282'912'L Lb9's¥Z'L  092'Gl2'L  619'68L'L 202'9G1°L 06+'82L°L  G96'00L°L  €LL'¥20'L  SL6'¥0‘L
SSP'19E'Z$  6G8'c0E'T  L99'/vZ'T$  9v8'Z6L'ZS  29E'6EL'Z$  291'280'Z¢  G/Z'950'Z$  019'986°L$  9G1'8€6°'L$

(XZLEN Ty Ieax v 189 0v 183X 6€ 1894 8¢ 189X JEEETN 9¢ 189X (LN

sle|joq [BulWON
40 %05 @ 12dojaraq 0} moj4 yseo J1aN

slejjoq |eutwonN
49 %6 ® VSHIN 0} sjuawAed sydiaday |enpisay

siejjoq |euiwoN
40 %12 ® dHHA 03 sjuawihed sydiaday |enpisay

siejjoq |eulwopn
40 %1z @ A9 03 sjuswihed sydiasay [enpisay

sle|joQ JeulwopN
sjuawifed Juabunuoy iaye moj4 yseo

, $994 diysiauped pue jassy (ssa7)
sjuawied Juabuuog 1oj ajqejieAy Mmo|4 yse)

99IAI3S 1qa( Jayy awodu| JoN
¢ ®OIMAS g9 (ss87)
awoasu| BugesadQ JoN

sasuadx3g BunesadQ ejol
9MI9SaY Juswade|day

994 Buuoyuop A3

894 Buinies YSHIN
EERINVELS

sabieyd Wvo

soxe| Apadoid

sasuadx3 BunesadQ |esauan)
. Sosuadx3 buneisdo

awoou| aseg Ss049) aAldaYT
92UBMO||Y U01}D3)|0D B AouedeA (ssa7)
awWoou| snoauej|aasip/Aipune]
awoou| Apisqng g uoiPas

awWooU| SS0I9

, BWOJU[ [ERUBPISeY SS019

A

‘IA

VINYO41TvO ‘HOV3d ONO1

30V1d YOHONV

1S3IHILNI %€ @ NVO1 SLdIFOIH TVNAISTYH ALID
SISATVNY MOT4d HSVD

S 37avl



al) 4D 'pL € 21 90| Joyouy :awieualid
"OU| ‘s8)e100SSY Uo)siel Joshay) :Aq pasedalid

"1eak/%0°C0| JB 9SEaI0U| S99} SaNSSY

‘€ 31gvLees

"JUBJSUOD UlBWa

sansesal Bunesado pue yusiuaoe|dal pue Jeak/o,0°Z0L Je sadinles
|eros pue saxe} Auadoud ‘Jeak/y,5 col Ag asealoul o} pawnsse

ale sasuadxe Buneiado |eiaua) Jea) asegq Joj Z 319V 298
"1eak/%5°Z0L Aq aseauoul 0} pawnsse ale awooul

SNoBUB||90SIW pUE Sjual d|qeploye ay| ‘IesA ased o} Z J1gV.L @9S

0% 0$ 03 0$ 0$ 0% 0% 0$ 0$
0$ 0$ 0$ 0$ 0$ 0$ 0$ 0$ 0$
0$ 0$ 0$ 0$ 0$ 0$ 0$ 0$ 0$
0$ 0$ 0$ 0$ 0% 0$ 0$ 0$ 0$
(982'809%)  (zz8'8ss$)  (vreiisg)  (zec'99v$)  (609°czvs)  (zeo‘cses)  (L69'vves)  (9ie'gocs)  (628°c.2$)
(982'8098)  (z2z8'855$)  (vreLLs$)  (Lee'ogvs)  (s09'czps)  (zeo'sses)  (L69'vves)  (9Le'goss)  (628'c2Z$)
(982'8098)  (2z8'855$)  (vie'Lls$)  (Loe'oovs)  (s09'czvs)  (zeo'cses)  (L69'vved)  (9iLe'gocs)  (628°tLz$)
(982'809%)  (zz8'855$)  (vre‘Lis$)  (Lec'oavs)  (s09'szrs)  (zeo'sses)  (169vbes)  (9ie'soss)  (628°c2Z$)
L90°2L6'YS  189°'S18'VS  LOV'YI9'VS  LLOBLS'PS  9ZS9LEP$  96S6EZ'P$  PELLOL'PS  Z66'8l6'€S  120'S58°'S$
00009 000709 00009 000709 00009 000709 000709 00009 000709
000'GL 000°G1L 000°G1L 000'GL 000'G1L 000'G1L 000°S1L 000'GL 000'G1L
002’2 00Z'L 00Z'L 00Z'L 00Z'L 00Z'L 0022 00Z°L 00Z'L
6LL°219 109°609 £€1'€6G 160°28S 119'0LG 88%'655 L15'8vS 29L'LES 812'L2S
681'G0G 189'88¥ 951°2L¥ 681°9G¥ 29L'0v¥ 168'G2y 9G¥ LLY ZYs'L6E 660'8¢
12L'EL 85v'el y6LEL GE6'ZL 289°C1L EEV'ZL 6811 056°LL gL'l
GE9'Z6L'eS  GEL'G29't$  STL'E0S'€$  Z99'P8E't$  S0Z'0/2'€$  8L9'6SL'ES  LLL'ZSO'ES  LES'6¥6'Z$  S6.L'608'ZS
18Z'coe’'v$  698°95Z'v$  €€0'€SL'PS  OPLLSO'PS  LL6°ZS6'€$  VO0S'9S8'C$  £¥P'TOL'c$  9.9°0.9'C  8vL'Les‘cs
(z0.'622) (660%22) (+£9'812) (tog'e12) (660°802) (ez20'€02) (120°861) (ovz'e61) (126'881)
£ze'ey 0zL'sy 9v6'9p 108'GY ¥89'vv ¥65'EY LES'ZY €64 LY 18P 0¥
925'¥6G°L  GE9'GSG°L €69'LLG'L  9/9°08¥'L 295 vrb'L 62E'60¥'L  GGB'VLE'L 0zZ¥'LPE'L 202'80€'L
VEL'6Y6'ZS  ¥0T'LL8'C8  820°L08'C8  ¥9S'SEL'Z$  0L2°1.9'Z$  S09'909'Z8  620'tyS'ZS  +00'18¥'Z$  L6V0ZH'ZS
2G 1ea ) [X-ELEIN 0G 1ed )\ 6¥ 1es )\ 8% Jea )\ LYy 1ea ) 99 1ea Gp 1ea )\ by dea )

siejjoq |euiwoN
40 %05 ® 1adojaraq 03 moj4 ysed JaN

siejjoQ JeulWoN
49 %6 ® VSHW 03 sjuawAed s)diasey [enpisay

siejjoq |eulwoN
49 %12 ® dHHA 03 sjuawhed sydiaday |enpisay

siejjo(] |eulwoN
40 %12 ® A1) 03 sjuswihed sydiaday [enpisay

sle|joQ [eulWwoN
sjuawied juabunuoy iaye mol4 yses

, 5994 diysiauped pue jassy (ssa)
sjuswied juabunuog o} ajqejieAy Mo|4 yseo

9JIAIG 102 J9)V dwodu| JaN
¢ MBS 198 (s597)
awoou) BunesadQ 1aN

sasuadx3y BunesadQ |ejol
aAI9SaY Juswaoe|day

994 Buuoyuop AiD

894 buwineg YSHIN
EELIIVELS

sableyd WvO

saxe ] Apadoid

sasuadx3 BunesadQ |elsuss)
. Sosuedx3 bupeisdo

awWoou| aseg SSOIS dAIBYT
32UEMO||Y UOID3||0D 9 Aouedep (ssa)
awoou| snoaue|@asiy/Aipune]
awoou| Apisgng g uonoasg

awoou| ssoI9

, W03 [BRUBPISY S50

NA

A

VINYO4ITVD ‘HOV3g ONO1

30V1d YOHONV

1S3Y3LNI %€ @ NVO1 SLdIFO3H TWNAISTH ALID
SISATVNY MO14 HSVD

S 37avl



314D 'yl € 2L 9de|d Joyouy :sweus|id
"0uU| ‘s8)e100SsY Uojsiel Jashkay :Aq paledaiyg

"1eak/%0°c01 B 9SBaIOUl $33) SAWNSSY

‘€ 31gvLees
"JUBISUOOD Ulewal

saAasal bunelado pue yuswaoe|dal pue 1eak/9,0°Z0L Je sadlnles

|etoos pue saxe} Auadoid ‘teak/o,5'col Aq asealoul o} pawnsse
ale sasuadxe Bunelado [etauag ‘Jea) aseg JojZ 31gy.L 29S
"1eah/%G°Z0 | Aq eseaioul 0] pawinsse aJe awosul

SNOSUE||90SIW pUE S)ual ajqeploye ay| ‘JeaA aseg Joj Z 31gV.L 99S

0$ 0$ 0$

0$ 0$ 0$

0$ 0$ 0$

0$ 0$ 0%
(zoe'vzs$)  (biz‘orz$)  (828°199%)
(zoe‘vLLs)  (Liz'9bz$)  (82£°1L99%)
(zoe'v2s$)  (Liz9vzg)  (828°L99%)
(zoe‘'v2s8)  (Lil'9rzg)  (82£°1L99%)
€89'¢Lp'S$  €88°'00£'s$  OVLEEL‘SS
00009 000709 000709
000°G1L 000'G1L 000'G1L
00Z'L 00Z'L 00Z'L
625'559 G19°Z¥9 ¥20°0€9
€L1'096 608'L¥S 18¥'€28
1951 z8z'vL 200'vL
¥19'09L'v$S  L16'610'P$  216°€98'E$
9.1'869'v$  TLL'V8S‘PS  €9E°TLV'VS
(Y9e°2¥2) (Lee’1v2) (svv'ce2)
GLL'ES 618'LS 955'0S
0EL'LLLL 6v2'G/9°L  68€'E9’L
G68'GLL'ES  vEP'860'c$  298'2Z0't$

[TREEIN CERLIN EEN

siejjoq [eulWoN
40 %05 ® 1adojaraq 03 moj4 ysed 1N

sJejjoq |eulwoN
40 %6 ® YSHIN 0} sjuawhed sydiasey [enpisay

slejjoq |eulwoN
40 %12 @ dHHA 03 sjuswAed sydiaday [enpisay

siejjoQ [eulwop
42 %1z @ £319 03 sjuswied sydiasay jenpisay

siejjog |eulwoN
sjuawied Juabunuo) Jaye moid4 yseo

, 5994 diysisuped pue jassy (ssa7)
sjuswied juabunjuoy 1o} ajqejieAy moj4 yseo

991A188 Jqa( JaYy awodu| JoN
¢ @IS 1g9( (s897)
awoou| bunesadQ joN

sasuadx3 BunesadQ jejo)
B9AI9SaY Juswade|day

994 Buuoyuopy Ay

994 buwineg YSHIN
EERITVEIN

sabieyd Wvo

saxe ) Apadoiyd

sasuadx3 BunesadQ |elsuss)
. Sesuadx3 buperado

oWOooU| aseg SS0.IS 3AIIYT
89UEMO||Y UoND8|j0D B AduedeA (ssaT)
9WO2U| snoaue||aasI/Alpune]
awoou| Apisgng g uoioasg

aWooU| SS0I9

, 3WOJU] [enUSpISaY SS019H

A

A

VINYO4ITVO ‘HOV3g ONO1

30V1d HOHONV

LSIHILNI %€ ® NVO1 SLdIFOTH TVNAISTH ALID
SISATVNY MO714 HSVD

S 37avl



