MEMORANDUM . - %
DATE:  May 19,2010 |
- T0: : L The Long Beach Hom%n%eve_lppment Comp_any :
' FROM: ‘- Ellie -Tolentino Vice President = S

- PREPARED BY: Dale Hutchlnson Housmg Operatlons Ofﬂcer )ﬁg\

. SUBJECT:; o The Long Beach Housing Development Company S
: " Proposed Budget for Fiscal Year 2010-2011 ' '

'“RECOMMENDAHON

Adopt the proposed budget of The Long Beach Housmg Deveiopment _

Company for FY 2010-2011.

.':;BACKGROUND o

: Attached for your review and approvai is the proposed budget of The Long Beach

Housing Development Company (LBHDC) for FY' 2010-2011, covering the period |

| ‘October 1, 2010 to September 30, 2011 (Exhibit A). The LBHDC’s proposed

budget includes estimated expenditures for projects, programs, and operating and -
" administrative costs. It does notinclude personnel and personnel-related costs or

~.overhead expenses; as these are provided to the LBHDC pursuant to its” .
Agreement for Servxces with the Clty of Long Beach.

: 'The proposed LBHDC budget reﬂects planned and antICIpated expendrtures out of
the Housing Development Fund (HDF). The HDF also funds the City's Housing -
Services Bureau and, very minimally, other City divisions that perform affordable
* housing-related functlons ‘Attached is the proposed budget of the Housing

i - Services Bureau (Exhibit B), which also includes.other proposed charges to the |

HDF, to give you a better picture of the resources and expenditures out of the

HDF. Also attached is a list projects and programs for which funding commitments

- have been made but actual expenditures are not ant|C|pated to occur untll after
" September 30, 2010 (Exhtbtt C) :

‘The Executlve Rewew Commlttee reviewed the proposed budget at thelr May 3

. meetmg and recommended full Board's approva]

ET:dlh ' C
R \LBHDC\Staff Reports\2010\May\FY‘I1 HSB Proposed Budget LTR to LBHDC 5-18- 2010 doc

o Attach ments:

-« Exhibit A-LBHDC's Proposed Budget for FY 2010 2011 (Summary)

'« Exhibit B - Housing Services Bureau’s Proposed Budget for FY 2010- 2011
(Detail; Lines 12-62 are details of the LBHDC's Proposed Budget) :
Exhrblt C -Listof PI’IOF Years Commltments ‘
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