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Housing Trust Funds:
advancing how we fund
affordable housing

e Securing dedicated
sources of public
revenue.

o Committing that
revenue to support
critical housing
needs.

Today ... there are nearly 600
housing trust funds

Growth of Housing Trust Funds




How Housing Trust
Funds Work

Legislation or Ordinance —
Establishes the Housing Trust Fund

Public Revenue Sources Dedicated
to California Housing Trust Funds

e Inclusionary zoning h-licu fees.

o Linkage ardinance
impactmit;ation fees.

o Jlotetmotel taxes.

o Redevelopnent tax increment set-
asides.

o Sale of government owned
prope:

o Huousing fees: bond fees:
condominiun conversion es.

o {howth in real estate ansfer tax.

o foun repayments.

Why Dedicate Public Revenues
to Affordable Housing
o Affordable housing is ]

fundamental to the health of
any city.

The private market cannot
respond to homes that
require subsidies.

o Affordable housing needs are
persist as long as wages
continue o Jag behind.

Affordable housing requires o Affordable housing cannot
long-term planning and be dependent on budget
investment. surpluses.




California Housing Trust Funds |$
Receiving Proposition 46 Support | **

Alameda County

City of Berkeley

City of Citrus Heights
City of Livermore

City of Los Angeles
Town of Mammoth Lakes
Cily of Oxnard

City of Palo Ao

City of Pasadena

City of Sacramento

City of San Diego

City of San Jose

San Mateo County
Santa Clara County

City of Sauta Cruz

City of Santa Rosa
Sonoma County

City of West Hollywood
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Housing Trust Funds
in California

Alameda County Petaluma

Berkeley Pleasanton

Citrus Heights Sacramento City/County
Corte Madera San Diego

Cupertino San Francisco

Elk Grove San Jose

Livermore San Luis Obispo County
Long Beach San Mateo County

Los Angeles Santa Clara County
Mammoth Lakes Santa Cruz

Marin County Santa Monica

Menlo Park Samta Rosa

Napa County Sonoma County
Oakland Sunnyvale

Oxnard Walnut Creek

Palo Alto West Hollywood

Pasadena




Santa Rosa Housing Trust Fund

- Compils gran titio 1esl estate transfer (8 wadd
developer fees. Ruceived Propositon 26 dallars.
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San Diego Housing Trust Fund

Establivhed in 1990 and
collects reventies from a

linkage ordinunce. o Prepares three-vear plan and
age €'

altocutes funds to: first-time
homebuyers, reatul hoasing,
rehgbilitution. fransitionad
housing & services, special
purpnse housing, dnd
nouprofit capacity huilding.

o lHas commmitted nearty $60
million and Jeverages 88 for
every N of investment.

Sacramento Housing Trust Funds
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Lee Conuty, Flovida
docomented that the need

The economic impact for more affordable bousing

of Philadelphia’s costs the County moee than
trust fund is $249 millioo anaually!
expected to reach:

* Nearly 2,600 jobs
NAHB doeuments statewlde each year.
1000 multi-famils * $80 million in
homes generates WAages every year.
1,800+ fall thae « Imereased city and
jobs, $33.5 million state taxes.

in wages. a0d 5178
million jo tax
revenues and fees.

Housing is Good for Communities

Education:
» Higher school-mobility rates affect Health:

the entire system and cause the most « Pest infestation is known to cause asthma.
harm to children whose families have ~ Substandard electrical problems are a danger to
low incomes. children.

* Housing instability can have a « Lead poisoning lcads to a decrease in 1Qs.
direct impact on a child’s education. - Children living in inadequate housing have

* Frequent moves can have a negative i italizations and respiratory

effect on school achievement. infections.

In a nearly 30 year
history with
housing trust funds ...

o More than $1.6 billion
cach year is commuitted
to affordable housing,

o Housing trust funds
have produced hundreds
of thousandys of
affordable homes.




