”MEMORANDUM“f””‘fQufgzg
' -7;\DATE11<}7~fr;June45'2011

TO: o - : ".Board of Directors -

~ The Long Beach ousmg Development Company

' FROM 7& Amy Bode% President . L
:"PREPARED BY ,Dale Hutchlnson Redevelopment Admlnlstrator e

B LSUBJECT :The Long Beach Housrng Development Company s

o Proposed Budget for Frscal Year 2011 2012

””foiRECOMMENDAﬂON

- Adopt the proposed budget of The Long Beaoh Housmg Deve]opment-:',-'f'

.*_ Company for Frscal Year 2011 2012 (FY12)

””fBACKGROUND

R ‘overhead expenses, as these are provided to the LBHDC pursuant to its
; : Agreement for Serwoes with the Clty of Long Beach - g

s The proposed LBHDC budget reflects planned and anhcrpated expendrtures outof |- .. -
.. the Housing Development Fund(HDF). The HDF also funds the City’s Housing |

. Services Bureau and, very mrnrmally, other City divisions that perform affordable

housing-related: functlons “To give you a better plcture ‘of the: resources and

/.-~ expenditures out-of the HDF aftached'is: the proposed budget. of the Housmg

“Services Bureau (Exhibit B), which also includes.other proposed charges to the

HDF. Lines 12-65 of Exhibit B-are details of the LBHDC’s Proposed Budget. Also

_attachedisa list projects and programs for which funding commitments have been N 5
T ‘made but actual expendltures are notant1crpated to occuruntrl afterSeptember 30, |
2011 (Exhibit C) : _ DA ,

oo ffAttaohments

- Exhibit A - LBHDC s Proposed Budget for EY 2011 2012 (Summary)
- Exhibit B - Housing Services Bureau's Proposed Budget for FY:2011 2012
. Exh|brt C - Llst of Estlmated Balances of F’nor Years Commrtments {

“ETdh o
S \LBHDC\Staff Repor‘ts\ZGlf\June\FYlZ HSB B Proposed Budget LTR to LBHDC 615-2011 doo

The S
‘Housing =~
_Development} L

. --':_"’_-"'Attached for your review and approval is the proposed budget ofThe Long Beaoh.’ oo
.'Housmg Development Company (LBHDC) for Fiscal Year 2011-2012, covering the .T‘MAKmG
. "period October 1, 2011 to September 30, 2012 (Exhibit A). The LBHDC’s proposed | AFFORDABLE
L “budget includes estimated expenditures f for projects, programs, and operating and.' HOUSING -
" administrative costs. It does not include personnel and personnel-related costs or

- HAPPEN

Maﬂing Address‘:_‘: L

. 110 Pine Avenue L

|- Suire 1200 -

| Long Beach, CA90802

| Telse2is70-8949 - Lok
| Fax 562/570-5921 . -

T



