Housing Services Bureau
The Long Beach Housing Development Company
Summary of Projects

2/17/2010

'AGENDA ITEM NO. 9A

c Bureau/ New # of # of Salear Total Total City Total :rco’ji::t % Saurce of Funds|
Project Name & Addrass Dilst Redev Project |[Const/Rel Units | Restrict |Restrictions Rental Developer City Subsidy/ Project Cast §~ City Status -
Manager hab Total Units Subsidy * Unit Cost ** P ; w QOther
ar Unit
Conceptual Development or Acquisition Phase - Development Division Managed
Coronado 6 Cent Meggan New 48 48 43 @ 110% [Sate  |Brookfield $18,308,000 $381,438 $26,759,777 $557,495 N [Set-aside LBHDC design review on 3/19/08. TAC meeting held 4/2/08. CPAC meeting held 4/3/08. Return to LBHDC Board on

1) 20th/Atlantic to Hill Street Sorensen Homes RDA Bond 4/16{08, Board authorized staff to proceed on 4/16/08, DDA fully executed on 8/8/08. Project approved by
Planning Comrmission on 11/6/08. Developer requesting construction loan from LBHDC. See agenda item
in the February 2010 Board meeting,

Courtyard Apartments 1&4 | Norma Lopez|Rehab |46 44 23 @ 30% Renmt  |Clifford Beers |$2,270,000 $51,591 $12,900,000 $280,435 TBC LBHDC approved loan agreement on 9/17/08. Tax credits awarded. Relocation process started in October 2009,
(2) [Scattered Sites 9@ 50% Rehabilitation to begin 1st gquarter of 2010. Closing on permanent financing anticipated in February
12 @ 60% 2010. Anticipated completion date of Spring 2011. d
Meta Housing 1 Cent Meggan New 356 107 4 @ 30% Sale  |Meta Housing |$5,152,000 $48,150 Acquisition anly TBD 2005 Bonds Bozard approved $5.1mil acquisition loan fo Meta Housing on $-17-07, Project was awarded $25,8 million in TOD/TIG |
202-206 E. Anahaim & Sorensen 10 @ 40% Rent  |Corporation funds. Developer is proposing a two-phased project and is requesting LBHDC's assistance on Phase I
(3} |1202 tong Beach Blvd. 42 @ 50% See agenda item in the February 2010 Board meeting. i
’ 11 @ 60% '
40@ 120%
Palace Hotel 4 MNone  |Norma LopezjRehab  |* * 13 @ 40% Rent |LINC Housing/|$2,563,000 $183,000 $6,298,000 $449,857 Y |Set-Aside RFQ released 11/07. RFQ responses received. RFQ review panel meeting scheduled for April 23, 2008, LBHDC
2642 E. Anaheim UFC approved developer selection on 5/21/08. ENA with LINC Housing in place. Staff continues to work with developer |
to move project forward, Predevelopment loan to LINC for $145,000 approved on 8/20/08. Final historical

4) designation obtained. Board approved $2,983,00¢ loan in May 2009. TCAC application submitted June 2009.
Preliminary TCAC reservation of tax credits received 9/12/09. Working with developer, lenders, and Housing
Authority on closing permanent financing. Anticipated completion date of Fall 2011. Community

3 preview took place on 1/28/10. )
Ramona Park Senior 9 North  |Meggan New 61 60 7@ 30% Rent |Palm Desert |[TBD TBD TBD TBD TBD Board approved $9,516,000 loan on 1/20/10, Project approved by Planning Commission on 2/4/10.
Apartrents Sorensen 6@ 35% Development Construction anticipated to begin Winter 20:10, pending award of tax credits.
{5) |3290 E. Artesia Blvd. 27 @ 50% Company

20 @ 60%

1 mananer
The Barcelona 6 Cent Meggan New 40 TBD TBD Sale  |TBD $4,480,000 TBD Acquisition only TBD N JSet-aside Staff has reviewed the preliminary revised site plans w/deveioper. Awatting re-submittal of plans prior to rejecting
{Phase II) Sorensen OPA proposal (1/3/06). Staff requested additional information from the developers on 2/17 (3/9/06). Appraisals
1900 Long Beach Bhd ordered 8/06 for remaining properties, Staff reviewed design/planning issues w/planning staff on 9/06 (8/9/06).

(9] LBHDC approved acquisition of parcels at 1500 and 1940 LB Bivd on 11/15/06, LBHDC approved return of 1918
parcel from Livable Places on 12/20/06 (1/11/07). 1910 conveyed to {BHDC. 1940 has been acquired; tenant to
vacate by 9/30/08. Demolition of 1940 Long Beach Blvd. held 11/22/08. Acquisition of 1900 Long Beach Bivd is
complete. Demolition of Azteca Bar held on 8/8/09. Site fenced. ‘

o) Central HAP Area 1&6 (Cent Meggan T8D TBD TBD TBD TBD TBD TBD TBD TBD T8D TBD LBMDC has purchased 8 properties. Working with Studio One Eleven Architects to develop

Sorensen 2005 Bonds rehab/development plans for 1905-1911 Pine Ave. and 1836-1852 Locust Ave.
Washington HAP Area 1 Cent Meggan TBD TBD TBD TB8D TBD TBD TED TED TED TBD 2005 Bonds 15 preperties owned by the LBHDC. Working with Studic One Eleven Consulting to develop master plan for

@ Sorensen Magnolia/Henderson properties. Mabitat for Humanity is working on Development Services Depertment approvals.
The LBHDC cwns 3 additional properties on Magnolia/Henderson, and in negotiations for 2 others.

Under Construction-Development Division Managed
Mata Housing 6 Cent, Norma Lopez| New 46 36 13 @ 50% Rent |Meta Housing {$9,886,000 $274,611 520,920,000 $454,800 Set-aside In conceptual planning stages (1/9/08). Flans submitted for site review in March 2008. Plans approved. Board
2355 Long Beach Blvd. 11 @ 80% Corporation ' approved $9.9 million loan on April 16, 2008. TAC meeting took place on May 7, 2008. Project received entitliements
© 112 @ 120% in July 2008, Tax credit application submitted July 2008, Tax credits awarded in October 2008, Project is getting
construction funding with Bank of America. Construction began in June 2009. Groundbreaking held on 7/14/09.
Construction underway and ahead of schedule by 3 weeks. Anticipated completion date of December
2010.
* Current City dollars allocated to date. e
** All project costs including land, construction, indirect, and financing costs whether
funded by City or outside sources. 10f5
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Under Construction-RDA Managed
Lyon West Gateway 1 Down  [Patrick Ure |New 291 26 26 @ 80% Rental |Lyon Realty 45,600,000 $215,385 $94,000,000 $323,000 N [Set-Aside On 6/20/07 Board approved participation in the Lyon West Gateway Project, which includes purchasing 55-year low-
(1) |Broadway/Chestnut . - . B income affordability covenants on 26 units. Ground breaking ceremony held May 6, 2008. Construction underway.
Completion expected 2nd quarter 2010.
Under Construction-Rehabilitation Division Managed
47 East Dayman Stest |6 Central |Robin Rehab |10 10 8 @ 65% Rental |Dalbey $395,365 $39,536 $395,365 $79,536 Y [HOME Rehabilitation Loan approved 6/03/09. Loan Documents executed 7/15/00. Rents must remain aftordable for 10
(1} _ Grainger . 2050% | vears. Rehabilitation began in mid-September. Project is 65% complete.
2165 Earl Avenue [ Central |Robin Rehab |4 4 4@ 60% Rental [Udch $212,000 $53,000 $212,000 - $53,000 ¥ {HOME Rehabilitation L.oan approved 8/06/09, Rents must remain affordable for 15 years. Project on hold - owner is
@ Grainger seeking other contractor bids.
Completed Projects - Sales In Progress
] Neo Zoe 1 Cent Meggan New 22 i7 5@ B0% Sale Hughes $5,389,000 $317,000 $8,500,000 $386,364 N |RDA Bond Construction compteted 11/2007. Grand Opaning pending. 9 of the affordable units closed escrow on 1/15/08. On
o 1500 Pine Ave, i Sorensen - 12 @ 110% Dev A CalHOME 1/16/08, the LBHDC approved subsidies for an additional 7 units. CC&R's for additional 7 units recorded on 3/5/08.
i Grand Opening held on 5/20/08. Construction completed. All 17 affordable units have been sold; 2 out of 5
: market-rate units have been sold. )
Olive Villas 6 Cent, Meggan New 58 44 2 @ 50% cale Livable Places 410,865,053 $246,933 $22,998,000 +396,517 N |Set-aside, A grand opening celebration was held on 3/8/08. The sales pracess has resumed under the new owner,
1856 Long Beach Blvd: Sorensen - ) 15 @ 80% HOME/ADDI,  |Clearinghouse CDFI. A meeting with CDFI and BofA was held on May 1, 2008 and negotiations are underway. 9
@ . F 14 @ 110% CalHOME, clogings for Phase I. 17 closings for Phase II, Of the 26 units sold, 10 are low-income households and 16 are
- 13 @ 120% BEGIN, BofA, |moderate-income households. Unsold units now owned by Bank of America. BofA has sold remaining units to
Clearinghouse  |investor Dayman Estates, LP. LBHDC approved second mortgage assistance of $2.3 million for
COFI remaining 32 units at low/moderate income. )
Completed Projects
Aimond Project 2 None Rehab |4 4 3@80% Sale  |LBADC $941,300 $235,325 $1,119,840 [$279,960 | CalHOME, Three winners selected in lottery on September 23, 2003.  Section 8 buyer selected. The development has
429 Almond Ave I 1@ 50% ) HOME, CDBG, {$500,000 HOME, $550,000 CDBG, $150,000 CalHome outstanding. HMOME and CDBG funds to be returned after sale.
(1) ADDI Escrow has epened on four units with an estimated ciose date in late November (11/10/05).Escrow closed on all 4
units (1/7/05).
Grisham Community Housing]8 North  {Patrick Ure fjRehab (96 94 94 @ 50% Rent |Grisham $7,900,000 584,043 £20,500,000 $218,085 HOME,Set- Includes Child Care Facility. Project financing closed on 12-23-02. Construction began in July 2003, and was
49th St./Peace St./Ruth Ave Community i aside, and HELP|completed in June 2004. Grand apening celebration was held on 9/2/04 (9/10/04). Conversion to parmanent
@ Housing LP- Industry, Tax  |financing closed Nov 2004 (1/7/05). ‘
1 ACDC credits, MHP,
i Bonds
Menorah 6 Cent Pairick Ure  |New 66 65 Seniors Rent |Mencrah. 4$4,450,470 |$68,469 Acquisition only TBD N |Set-Aside LBHDC Board approved additional $1.6 mil subsidy on 4-18-07. Groundbreaking &eld 10-10-07. Project completed.
(3) |Atiantic Ave. & Vernon i 85 @ 50% Housing ] 2005 Bond All units are now occupied.
Fourd. : i HUD 202
Northpointe (Parwood) 8 North  }Patrick Ure |Rehab [528 526 165 @ 80% Rent [The Related [$6€,338,000 $12,049 $54, 700,000 £103,992 Set-aside, The City received and distributed $600,000 of HELP funds and was awarded an additional allocation of $1.3 mdliion in|
“ 5441 Paramount Blvd, I ' 254 @60% Companties of ) HOME, HELP, |12/2002. Construction completed March 2003. Final loan disbursement made 2-6-04. I
107 @ 50% CA Bonds, 4% tax
] credits
* Current City dollars allocaied to date.
** All project costs including land, construction, indirect, and financing costs whether
funded by City or outside sources. 20f5
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Orcutt Project-NLB 9 North New 6 6 6 @ 50% Sale Habitat for $300,000 £50,000 $1,396,840 $232,807 CalHOME, AHP, (LBHDC approved 2 ioan of $210,000. LBHDC approved additional loan for up to $90,000 for construction of the
6954-80 Qreutt  [Humanity HUD, private | private street, public off-sites, increased permit fees & impact fees on 1/15/03. Habitat received an additional
(108/105/115/125/133/143 South sponsor $120,000 from the Federal Bome Loan Bank's Affordable Housing Program (AHP) & $58,665 from HUD. Cal Home
(5) |Corbin Way) Bay/Long donations, funds approved for all six home buyers, Construction began in October 2003. Amendment has been approved. City
Beach vokanteer labor Jloan at $300K. CalHome funds repaid original $21.0K set-aside loan {9/15/05). Escrow pending {11/10/05).
& materials
Pacific City Lights 1 Cent Patrick Ure  |New 42 41 5@ 30% Rent  |Pacific City $4,037,000 $98,463 $10,828,250 $257,815 Y |HOME, 9% tax |Initial lease-up mesting held at Washington: Middle Scheol on 13-2-08. 150 attendses. Property management on-site
1602 Pacific Ave 5@ 40% Lights credits, AHP,  |services meeting held 10-6 & 11-6-06. On-site office opened 11-1-06 (11-9-06). Contract for alley improvements
(&) 21 @ 50% Developer approved. Awaiting final plan check (3-14-07). Occupancy expected by 7/07. New sidewalks & street, trees instalied.
10 @ 60% Equity Alley replacement in prograss (8/07). Certificate of Occupancy received 6-13-07. Grand Opening held September 18,
2007. 42-units fully occupied July 2007. Private driveway construction completed,
South St. NLB 9 Noerth Rehab |3 3 2@ 50% Sale Habitat for ~ [$54,000 $18,000 TED TBD Set-aside, 3 Single Family homes completed on 3/31/02. Currentiy rented to selected buyers. Escrow closed on the $54,000
1907 E. South- Hurmanity " |private sponsor |LBHDC loan and to convey homes to permanent homeawners and filed with monitering department
&) |(5800/5810/5818 Gardenia) donations,
volunteer labor
& materials
Villages at Cabrillo 7 None  |Norma Lopez|New - |81 a1 3@ 30% Rent  [Century $1%,775,000 $145,370 $30,078,000 $371,333 N [HOME Construction began 10/07. Staff has received a request for additiona) assistance to cover cost increases. Board
2001 River Avenue 20 @ 45% Housing lapproved additionaf $2.3 miilion. MHSA service grant awarded to project in 10/08. Project completed and fully
(8 28 @ 50% | {eased on 12/31/08. Grand opening was held on April 7, 2009. Project completed.
24 @ 60% .
1 Manager
West Gateway/Jamboree 1 Cent Meggan New 64 63 30 @ 40% Rent  [Jamboree $12,000,000 $190,576 $24,856,000 $388,375 N |Set-aside 91% of construction is complete and expected to be complete by 10-07. There are currently over 1200 families on
Pugrto Del Sol Sorensen 33 @ 50% Housing the interest list. 100 families were chosen via lottery from the applications received by the due date. The applications |-
©) Golden Ave & 3rd Strest 1 @ 60% Corporation are being assessed and families interviewed. 64 units are leased. Construction was completed on 3/8/08. On
4/22/08, City Council extended the bond deadline. A Grand Opening is scheduled for 7/8/08. 15 units were
damaged by water intrusion from landscape planters. Repairs were completed. All units are occupied.
530 Elm Ave. 1 Cent Patrick Ure  |Rehab |17 is 16 @ 50% Remt  |Mental $1,885,000 $117,813 $3,737,865 $219,874 Y [HOME LBHDC approved $30K predevelopment loan in June, 2005, $1.7 mil loan approved by LBHDC 9/21/05 (10/12/05).
i Health Set-Aside Acq loan has closed & developer has acguired site. Shelter Plus Care Grant, State Mental Health funds and Tax
(10). Assoc. Credits have been awarded to Developer.(10/59/06). Historic survey received in Oct 06 (11/9/06). $200K in loan
' amount approved by LMBDC June 2007, Construction Escrow closed August 2007. Construction, landscaping and
new alley have all been completed. The Grand Opening was held on 7/15/08,
635 E. Hill 8t 6 Cent New 1 1 1@ 50% Sale Habitat for $30,000 $30,000 TBD TBD Set-aside Escrow open September 2003 {o finalize sale to very low income buyer, LBHDC loan will convert to $30,000 silent
{1 Humanity sacond for buyer. Escrow closed 12/03.
LBHDC Owned, Managed by QMG, Ernst & Haas
Lois Apts 1 Cent Dale Rehab |24 24 5 @ 50% Rent [LBHDC $1,720,000 $71,667 $1,720,000 571,667 CHRP Lean Rehab completed in 1992, Under New management with QMG, 6/1/04; No vacancies
(3} 1321-323 1/2W. Tth 5t Hutehinson - 12 @ 80%
Andy Street 9 Nerth  |Laverne [Rehab |4 4 4@ B0% Rent |LBHDC $500.000 $125,000 $500,000 $125,000 2005 Bonds  |LBHDC purchased property from RDA on 7/18/07. Preperty Is managed by Ernst & Haas. There is 1 vacancy.
(2) |3381 Andy St Duncan - :
* Current City dollars allocated to date.
** All project costs including land, construction, indirect, and financing costs whether
funded by City or outside sources, 30f5
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1855,1865 & 1895 Cedar 6 Central jRobin Rehab |42 42 See summaty jRent |Decrolong 43,370,380 $80,25¢ $5,766,248 $137,292 Y |M/F Bonds Rehabilitation has been completed.
(1). |Ave. Cedar Court Middle & Grainger below Beach, L.P. LIHTC, HOME
North
1843-1849 Cedar Avenue {6 Central {Robin Rehab |32 32 See summary |[Rent [Decrolong {$2,213,479 $69,171 $5,233,563 1$163,549 Y |M/F Bonds Rehabilitation has been completed,
(2} |Cedar Court South Grainger below Beach, L.P, LIHTC, HOME
842 & 858 Cerritos Ave. L Central {Robin Rehab |23 23 See summary |Rent [Decrolong  [$2,406,243 $104,619 $3,263,840 $141,906 Y |M/F Bonds Rehabilitation has been completed,
(3) |Cerritos Court Grainger below Beach, L.P. . LIKTC, HOME
854 Martin Luther King Jr. |1 Central {Robin Rehab |16 16 See summary |Rert |[Decrolong |($503,227 $31,452 $931,512 $58,220 Y [LIHTC,Set Rehabilitation has been completed.
@ Ocean Bresze Grainger below Beach, L.P. Aside, HOME,
RED, M/F Bonds
1000 Orange Avenue -] Central |Robin Rehab |19 19 See summary (Rent |Decrolonrg |$1,315,782 $69,252 $2,156,991 $113,526 Y |M/F Bends Rehabilitation compietad 12/07.
) orange Apartments Grainger below Beach, LF. LIHTC, HOME
6371 Linden/ 531 G4th 9 North  [Robin Rehab |24 24 Seesummary |Rent [Decrolong  |$1,436,480 $59,853 $2,851,312 $120,47% Y |M/F Bonds Rehabilitation has been completed.
6} |street. Linden Gardens Grainger below Beach, LP. LIHTC, HOME
6185,6191 & 6195 Linden {9 Central |Robin Rehab |18 18 See summary |Rent |[Decrolong |$1,139,503 $63,306 $2,299,853 $127,771 Y |LIHTC,Set Rehabilitation has been completed.
o Ave. Valentine Gardens Grainger below Beach, L.P. : Aside, HOME,
! REQ, M/F Bonds
1070 Martin Luther King Jr. |6 Central |Robin Rehab |20 20 Ses summary |Rent [Decroleng |$285,009 $14,250 $1,314,161 $65,708 Y |M/F Bonds Rehabilitation has been completed.
® |ocean Gate Grainger below Beach, LP.- LIMTC, HOME
1034 Alamitos Avenug 6 Central " |Robin Rehab |30 30 See summary |Rent |Decrolong |$1,326,608 - |$44,220 $2,442,934 $81,431 ¥ IM/F Bonds Rehabilitation completed 12/07.
(9) |Alamitos Apartments Grainger below Beach, L.P. LIHTC, HOME
1060 Lime Street [ Central |Robin Rehab |16 16 Sew summary {Rent |Decrolong [$508,016 $31,751 $1,172,627 $73,289 Y [M/F Bonds, Rehabitation has been completed.
(10} |Lime House Apartments i Grainger | below Beach, L.P. LIHTC, HOME,
. Set Asige
3281-3283 E, Artesia Blvd. |9 North  |Rokin Rehab |36 36 See summary [Reat [Decrolong [$1,470,092 $40,836 $5,366,444 $149,068 Y |M/F Bonds, Rehabilitation completed 12/07.
{11} } Artesia Apartments Grainger below Beach, LP. LINTC, HOME
745 Alamitos Avenue 1 Central |Robin Rehab |44 44 See summary |Rent  |Decrolong  |$393,802 48,950 $2,356,645 $53,560 Y |M/F Bonds, Rehabilitation has been completed.
(12) |Seabreeze Apartments Grainger below Beach, LP. . LTHTC, HOME
Totsl of DECRD 169 Robin Rehalb |320 320 55-yr Rent |Decro Long |$16,369,130 $51,154 $35,196. 160 £109,988 M/F Bonds, Original bond issue approved 03/23/04 by City Council and bond closing was 04/8/04. Second bond issue approved
Properties Grainger affordability, Beach, L.P, LIHTG Set 3/14/05 by City Council and bond closing was 03/27/05. Rehabilitation completed 12107,
I 50-60% for Aside HOME,
Total City Subsidy 30 yrs, REQ
includes $2.4mil in HOME for 31
uncommitted S5 yrs :
74 E. 55th St 8 North  [Larry Rehab |1 i 1@ 25-50% |Sale Habitat for £100,000 $100,000 TBD TBD HOME {Set- Habitat sold home to very fow income family in late fall of 2002.
(13) Montgomery Humanity aside used for
acquisition)
2655 Santa Fe 7 Lent Larry Rehab 2 2 2@ 50% Sale Habitat for $100,060 £350,000 TBD TBD HOME (Set- Habitat sold hemes to very low income families in December 2062,
[65))] Montgomery Humanity aside used for
acquisition)
* Current City dollars allocated to date., - )
** All project costs including land, construction, indirect, and financing costs whether
funded by City or outside sources. 4 of 5
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481 W, 11th 5t 1 " |Central |Robin Rehab |2 2 2@80% Sale Leng Beach  [No city funds used {NA NA NA N [Ceveloper Original 4 unit buikling was converted ta 2 units, and has been sold to a low income buyer. Recorded CC&R's contain |
Grainger Affordabie a 10- year affordability restriction.
(15) Housing
Coalifion .
633 West 5th Street 1 Cent Robin Rehab |6 [ 2@ 50% Rental [Rojero $552,000 $92,000 $552,000 $92,000 Y |HOME Rehab loan approved by Programs Committee on 4/3/08. Project began 10/20/08. Rehabilitation has been
(a6 ‘ Grainger | 4@ 60% completed, ,
180¢ Locust Ave 6 Central [Robin Rehab |1 1 1@ 80% Sale Long Beach  |No city funds used [NA NA NA N |Developer Rehabllitated single-family dwelling has been sold to a low-income buyer, Recorded CC&R’s contain a 10- year
17 Grainger Affordable affordability restriction.
Housing
7 Coalition
18 333-339 East 19th Strest 6 Cent Robin Rehab |2 |2 2@ 60% Rental |Amsberry $29,950 $14,975 $29,950 $14,975 N |Set-aside Rehahilitation was completed in mid April.
Grainger
19 430 St. Louis Avenue 2 Central [Robin Rehab |9 ] 2@ 50% Rent  |Fregoso $312,000 ~ $34,667 {$312,000 $34,667 N [HOME Rehabilitation completed 1/18/08 {4/8/08).
Grainger ) 7 @ 60% ) )
483 Gaviota Ave, 2 None -Rnbin Rehali |1 1 1@ 80% Sale Habitat $120,000 $120,000 $120,000 $120,000 N |HOME Rehabilitation has been completed. Dedication ceramony of the "Mayor's Home Build Project” was held on May 24,
(20) Grainger : 2007, ‘ :
'(21) 1961 Pine Avenue 6 Centrat |Robin Rehab (4 4 4 @ 60% Rent  |Wililams $59,985 $14,999 $59,995 $14,995 N [HCME Rehabilitation completed 4/5/08 (4/8/08).
Grainger A
22) 2240 Olive Avenue B Cent Robin Rehab |2 2 2 @ 60% Rental |Kirkpatrick $79,990 $39,995 $79,990 $39,995 N |HOME Rehabilitation was compieted on 9/4/08.
Grainger
3301 Santa Fe #48 17 None  |Robin -fRehab |1 1 1@ 80% Sale  [Habitat $78,181 $78,181 $78,181 £78,181 N [HOME Habitat for Humanity selected as developer. Rehabilitation has been completed; First-time Homebuyers being sought|
Grainger by Habitat (8/2/07). Ne qualified buyer yet. Permission Deing sought from Human Resources to advertise the unit to
@) all City Employees through pay check package (2/14/08). Fiyers were put on display to City Employees on 2/26/08
and there have been about 6 inquiries that were referred o Habitat for Humanity, A First-time Homebuyer
purchased the property and escrow closed on June 6, 2008,
6769 Cherry Avenue 9 Nerth  |Rebin Rehab |7 7 Rental |Mareno $104,990 $14,998 $104,990 $14,998 N |[Set-aside Loan was approved by Programs Commiitee on 6/16/08. Rehabilitation was compieted an 9/3/08.
(24) Grainger
1501 South Street g North  [Robin Rehab |6 6 2@ 50% Rental |Cyr $89,900 $14,983 580,900 $14,983 N |Set-aside Rehabilitation was completed on 10/10/08.
25| - ) Grainger 4@ 60% . '
442 Cedar Avenue 1 Cent Robin Rehab |22 22 5@ 50% Rental [Barncard $879,978 £39,990 $879,978 $38,900 Y {HOME Rehab loan approved 11/1/07. Additional funding approved 2/7/08. Project Status: Began 01/14/08. Rehabiliéﬂon
(26) Grainger 17 @ 60% : has been completed.
i 473 East 57th Sfreet 8 North  |Robin Rehab |3 3 3@ 60% Rental |Stephens $45,000 $15,633 $49,900 $16,633 N |Set-aside Rehabilitation has been completed.
27) Grainger
Completed - RDA Managed, Monitored by Housing Services
Artist Live/Work 1 Cent David White [Rehab (8 8 8@ 120% Rent Peterson $310,480 $38,810 $310,480 $38,810 Set aside Construction is completed on the remaining four live/work units at this location. Developer repaid loan. Restrictions
{1} [405-429 Alamitos _ Farnily Trust retired.
Lofts on 4th i Cent New 34 8 8 @ 120% Sale Team Design [$572,000 $71,500 $7,000,000 $205,882 Developer Construction complete. All market rate units have been sold. All 8 restricted units have closed escrow and are owner|
(2} l4th & Alamitas Sat aside ocoupied (8/11/05).
* Current City dollars allocated to date.
** All project costs including fand, construction, indirect, and financing costs whether
funded by City or outside sources. 5ofb
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