Appeal of the
Dollar Loan Center
Conditional Use Permit (CUP)
at 2004 Ximeno, Suite 200

Long Beach City Council meeting,
September 18, 2012

The California Lenders Law

The Department of Corporations licenses
these niche market lenders under the
“Lenders Law.” Loans exceeding $2500

or more are unrestricted and unregulated.

It has only been recently that financial
institutions and private lenders have found a
loophole in the law that allows no limits on
how much interest they can charge.
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Clustering as a result of no regulations

According to the Mayor of Houston this
industry siphons $70 million annually out of their neighborhoods
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Blight attracting blight within three blocks on

Federal Road in Houston, Texas




Dollar Loan Centers clustering in
their hometown, Las Vegas
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Dollarloans in Las Vegas, NV
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Current locations of predatory lenders in Long Beach
Do we really need more?
7
3 riseway
ire Circle Avesia Py O 57
= € Artesia Bivad E Antesia B0
Pl B a
Coolidge. g Fy % Ramona
Trangle S Jardan 2 HL
od L Gant i
Norih Long :
ach 2
& E South 51 5
nmunity omm|
,-; Cash Cash
b 0 EMaatst  © ®
Addams © - Carmettos
W Dol Amo Bivd” EDelAmo BN
Bixby North g
sm‘rﬁ“ 2 % 1 E Arbor Rd
cher
3 3  Conrali 8¢
Lakewood
: Payday Villa
. ge
Advance
& \od Cotritii % & Canon st Canoast @ canonst i
L rson
Bixby Knngi Old Lakewood Carson Park
€ Bty Rd 2 @ oty
°
@ s 3
H E 2 g8 £
Hogion. 8 whgley H z & Boeng ¢ B o H
2 Heohs g X ReMlanden Compeny 3 sahof 3 7 3 EWeevRs | Eiperade
i Z  Conant ~ 2 A
13 WMemonal s 2
W 5 oHeigns - SeDegerey £ 5 |heckino & g
Upper ] & sprog st * 5 Rancho
Westeide § i ESpngs € Sprng st “efo  Estmes I
5 @
e P » Plaza
W Wilow st { Wrgley, Signal Hil { g ¢ é
o L Se d
welse £ Money Mart < H Sauare
i S . El Dorado
° ] g H g Regional Park &
South H 3 i £ st BsAtos suansg, Boosie
« & South
B T e L &
Hord WestBide Ry B Pacfic Canet Firy by O T E Atnerion 8t %,
z z
% T ‘nGo Rpdlr Circle Area % %7
W Anatiim &t § 308 i € Anahesm 5t o & AoeCash m i i
z ves! ] g 3 A
. g — g @
3 ; Cast % Bixby Hill
Im“- Emmst 1 ETnst
. Gllmnhlé | m‘ sy 7 Bixby Eme
2 Currency Edtn st Edinst |, g Colora o Vilage
wiast g Edus  coip Lagoon Park %, ]
i Park s
Lol | ormatd™ ™ e T |
e > s Belmont 11\% % g
Waterfront By Pack Heignts v, Y E
oo o Shoreine o By & L z
Aquatc Park LY D gms
rminal G5y Port of = Island
jiand Long Beach Pelmon Naples Villae:

Map dala ©2012 Google - Editin~




We request that City Councilmembers
consider the following:

. Implement a moratorium on all new check cashing, payday, auto title, and
signature consumer loans from doing business in the city of Long Beach until
the state creates adequate regulations and caps the interest rates for
consumer loans of $2500 or more.

. Create new zoning ordinances to prevent clustering of check cashers and
consumer lending facilities. For instance, a minimum of a quarter mile
distance between lending facilities. And keep them 500 feet from revitalizing
business districts and all residential areas to preserve neighborhood property
values.

. Investigate check cashers and payday lenders that are intensifying their
businesses in Long Beach by offering these $2500 loan products. They should
be required to go through a modification of their CUP including a public
hearing. Also pursue a cap on the number of lenders in each council district.

. Send a formal letter urging the Governor and State Legislature to enact a state-
wide ban so regulations will be unnecessary (similar to North California).

Overturn the Planning Commission
Decision and Deny the CUP

This is not about new paint, signage,
security cameras, or beautifying the
building. It’s Dollar Loan Center’s
proposed use that will be detrimental to
the general welfare and quality of life in
our community.

The current CUP findings and conditions
do not adequately protect the public.




