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Recommendation to receive and file a report on the City’s pension costs and trends impacted
by changes implemented by the California Public Employees Retirement System (CalPERS)
Board over the past several years.  (Citywide)

On July 23, 2019, the Financial Management Department presented to the Budget
Oversight Committee (BOC) an overview of the City’s pension and unfunded liabilities
(Attachment A). The BOC requested the presentation be made to the full City Council.
The attached presentation will be updated and will provide an overview of the City’s
pension costs and discuss the City’s pension trends impacted by recent changes
implemented by the California Public Employees Retirement System (CalPERS) Board.

This matter was reviewed by Principal Deputy City Attorney Gary J. Anderson and by
Budget Management Officer Rhutu Amin Gharib on August 6, 2019.

City Council action on this item is not time critical.

There is no fiscal or local job impact associated with this recommendation.

Approve recommendation.

JOHN GROSS
DIRECTOR OF FINANCIAL MANAGEMENT
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PATRICK H. WEST
CITY MANAGER
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