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File #:  Version: 118-1130 Name: TI/FM/PW - Plenary Change Order D2

Status:Type: Contract CCIS

File created: In control:11/29/2018 City Council

On agenda: Final action:12/18/2018 12/18/2018

Title: Recommendation to authorize City Manager, or designee, to execute the necessary documents to
amend Contract No. 34242 with Plenary Properties Long Beach, LLC, of Los Angeles, CA, for critical
technology needs infrastructure, in an amount not to exceed $4,300,000;

Authorize City Manager, or designee, to execute multiple lease-purchase agreements, in a total
principal amount of up to $1,600,000, and authorize related financing documents with Banc of
America Public Capital Corporation, of San Francisco, CA, for the financing of critical technology
needs infrastructure, in an aggregate amount not to exceed $1,975,000 including principal, interest,
and escrow fees, payable over a term not to exceed ten years;

Increase appropriations in the General Services Fund (IS 385) in the Technology and Innovation
Department (TI) by $3,300,000, offset by lease-purchase financing and funds available; and

Increase appropriations in the Special Advertising and Promotion Fund (SR 133) in the Technology
and Innovation Department (TI) by $1,000,000, offset by funds available.  (Citywide)

Sponsors: Technology and Innovation, Financial Management, Public Works

Indexes:

Code sections:

Attachments: 1. 121818-R-19sr.pdf

Action ByDate Action ResultVer.

approve recommendationCity Council12/18/2018 1 Pass

City of Long Beach Printed on 3/28/2024Page 1 of 1

powered by Legistar™

http://www.legistar.com/

