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approve recommendationCity Council9/8/2009 1 Pass

Recommendation to adopt a motion approving the use of the CalPERS Annual Lump Sum
Prepayment Option for the employer portion of the City's CalPERS retirement benefit.  The
recommended prepayment, in the amout of $46,013,000, should provide a budgetary savings of
$1,749,730 to the City.  Of this amount, the General Fund should recoup a budgetary savings of
$1,049,400.

Approve recommendation.
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