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Presenter
Presentation Notes
Good afternoon members of the Economic Development & Finance Committee. This brief presentation highlights some high-level economic indicators that the Economic Development Department is tracking. This report is not comprehensive, and we are happy to take recommendations for future data that can be presented to this group.



Tax Revenue
Sales Tax, Property Tax, Transient Occupancy Tax

Presenter
Presentation Notes
The next few slides will focus on three types of tax revenue received by the City of Long Beach.
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Citywide Sales Tax Revenue by Fiscal Year

FY 2014 FY 2015 FY 2016 FY 2017 FY 2018
Sales Tax $   55,429,165.44 $   59,442,068.64 $   62,946,207.56 $   56,380,345.72 $   67,443,854.50 

Sales Tax Revenue by Fiscal Year

19.6 % increase 10.4% decrease 

Source: HdL Companies

Presenter
Presentation Notes
Citywide non-Measure A sales tax revenue has fluctuated over the last few years.Fiscal Year 2017 saw a 10.4 % decrease from fiscal year 2016However, fiscal year 2018 saw a 19.6% increase from 2017There has been a 21.7% increase in sales tax revenue from fiscal year 2014 to fiscal year 2018



Per Capita Sales Tax Surplus/Gap Comparison
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Four quarters of data 
ending in 2Q 2019

Presenter
Presentation Notes
The above graph compares per capita sales tax generated from targeted retail categories. A retail surplus suggest the community is capturing its local market for that category of goods plus attracting shoppers from outside the jurisdiction. A retail gap suggests the possibility that residents may have a greater demand for products in the specific category than is being satisfied by local businesses. The information is provided only as a general starting point in identifying new opportunities and is solely based on Long Beach’s population. Long Beach is experiencing a “retail gap” or “sales tax leakage” in most categories, but has a retail surplus in service stations, convenience/liquor stores, grocery stores, and casual dining



Sales Tax by Major Industry Groups

Major Industry Group 2Q19 2Q18 $ Change % Change
Business and Industry $          4,087,733 $        3,608,260 $    479,473 13.3%
Restaurants and Hotels $          2,934,001 $        2,820,418 $    113,583 4.0%
State and County Pools $          2,407,212 $        2,130,286 $    276,926 13.0%
Fuel and Service Stations $          2,266,142 $        2,289,747 $    (23,605) -1.0%
General Consumer Goods $          2,255,699 $        2,260,085 $      (4,386) -0.2%
Autos and Transportation $          1,472,114 $        1,523,335 $    (51,221) -3.4%
Food and Drugs $          1,157,127 $        1,087,280 $      69,847 6.4%
Building and Construction $              638,182 $            912,730 $ (274,548) -30.1%
Transfers & Unidentified $                24,356 $                8,173 $      16,183 198.0%

Total $        17,242,566 $      16,640,314 $    602,252 3.6%
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Presenter
Presentation Notes
This slide displays 2Q 2018 and 2Q 2018 sales tax comparisons by major industry groupNot considering anomalies, the largest gains were in the following groups: business and industry and state and county poolsThe largest loss was in building and construction (30 percent loss)The largest groups in terms of sales tax generation are business and industry and restaurants and hotelsOverall there was a 3.6% increase from 2Q 2018 to 2Q 2019State and County pools definition: Use Tax that the California Department of Tax and Fee Administration cannot identify as originating within a single county is allocated to the State (or County) Pool.  It is then divided among all local jurisdictions based on their pro rata share of taxable sales.



Property Tax Revenue by Fiscal Year
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Presenter
Presentation Notes
This slide displays property tax revenue in millions of dollars between fiscal year 2015 and fiscal year 2018, along with fiscal year 2019 and 2020 projectionsThe City has seen steady increases in property tax revenue between fiscal year 2016 and 2018The growth in property tax revenue between fiscal year 2015 and 2018 is roughly $2 millionProjections for 19 and 20 represent significant increases from prior yearsPotential reasons: New property valuations with turnoverOver time, as the obligations of the former Redevelopment Agency are completed and activity slows, funds remitted to the Successor Agency Fund will decrease and General Fund property tax revenue will increase.



Transient Occupancy Tax Revenue by Fiscal Year
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Economic Indicators
Unemployment, Household Income, Poverty, Educational Attainment 



Unemployment Rate
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Median Household Income

2013 2014 2015 2016 2017
Long Beach $52,711 $52,944 $52,783 $55,151 $58,314
L.A. County $55,909 $55,870 $56,196 $57,952 $61,015
California $61,094 $61,489 $61,818 $63,783 $67,169
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Median Household Income Comparison

Long Beach L.A. County California
Source: U.S. Census American Community Survey 5-year estimates

Presenter
Presentation Notes
This table displays median household incomes for Long Beach, L.A. County, and CaliforniaWhile Long Beach lags behind L.A. County and California, Long Beach’s median household income is growing at a higher rate:Long Beach 5-year growth: 10.6%L.A. County 5-year growth: 9.1 %California 5-year growth: 9.9%While the information isn’t included in this presentation, the same holds true for Long Beach’s different race/ethnic groups



Median Household Income Map

Presenter
Presentation Notes
It is important to note that place matters. Median household incomes vary by census tract. The darker shades in this map indicate a higher median household income, while the lighter shades indicate a lower median household income. 



Poverty Rate

2013 2014 2015 2016 2017
Long Beach 20.2% 20.7% 20.6% 20.3% 19.0%
L.A. County 17.8% 18.4% 18.2% 17.8% 17.0%
California 15.9% 16.4% 16.3% 15.8% 15.1%
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Source: U.S. Census American Community Survey 5-year estimates

Presenter
Presentation Notes
Long Beach’s poverty rate has stayed relatively stable between 2013 and 2017 decreasing from 20.2 % to 19% and is still higher than L.A. County and California



Poverty Rate Map

Presenter
Presentation Notes
Again, it is important to note that place matters. Poverty rates vary by census tract. The darker shades in this map indicate a higher poverty rates, while the lighter shades indicate a lower poverty rates. 



Educational Attainment

Source: U.S. Census American Community Survey 2013 – 2017 5-year estimates



Questions?

Presenter
Presentation Notes
This concludes our presentation. We are happy to take any questions and any data requests for future economic indicators presentations.
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