












TAX SHARING AGREEMENT

~ Economic gap of up to $47 million
• Based on present value of hotel and income stream compared to

development costs

~ TOT generation estimated at over $54 million in 20 years
• $2.7 million in 1St stabilized year (Year 5)

• $4.6 million in Year 20

~ Proposed TOT Sharing Agreement up to $27 million for up to 20 years
• City and Developer share TOT up to 50%

• Intent is to help reduce the economic gap

~ Share revenues that would otherwise not exist if the property remains
vacant, as it has since the 1980s
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