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HONORABLE HOUSING AUTHORITY COMMISSION
City of l ong Beach
California

RECOMMENDATION:

Receive and file the Housing Authority Financial and Operational Performance
Report for December 2014, {Citywide)

DISCUSSION

The Housing Authority receives funds from the U.S. Department of Housing and Urba n
Development (HUO) to provide subsidies for low-income individuals and families so they
can afford to obtain decent, safe , and sanitary housing .

Allached are the Financial and Operational pertcrrnance Reports for the Housing
Authority for December 20 14.

This matter was reviewed by Budget Management Officer Victoria Be llon February 13,
20 15.

TIMING CONSIDERATIONS

Action on this matter is not time critical.

FISCAL IMPACT

There is no fiscal impact or local job impact associated with the submission 01 this
report.

SUGGESTED ACTION:

Approve recommendal ion.

Respeclfully submitted .

Attac hments

APPROVED :
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FINANCIAL PERFORMANCE FORTHEPERIOD ENDING DECEMBER 31, 2014

DECEMBER

HAPINCOMFJrEXPENSEI Month Year·to-Oate
I-bJsing Assislaloo Payml:nts (HAP) Expended , (4,966,668) , (15,059,327)
HAP Due from HlJ) 2,285,417 12,924,084
HAP Duefrom Other /-b.Jsing Authaibes 94,444 273,176

Not HAP , (2,586,807) , (1,862,067)

OPERATINGINCOMEI/EXPENSEl
M minislrati\.<e FeeInrome , 513,800 , 1,512,219
FSS Coordinator Grot 18,201 48,81 3
Mscell<neoUs Revenue 7,588 25,672
Q:offaling &pense (470, 103) (1,198,470)

NetOperating Incomel(Loss) I 69,486 , 388,234

NON-OPERATlNG INCOMEI/EXPENSE)
I~ lnoorne Total 1,534 4,016
Interest on H.O Mvances

Total Non.()perating Income • 1,534 , 4,016

TOTAl INCOMEJllOSSI I (2,515,787) , (1,469,817)

AVAILABlE FUNDBALANCE I

Q:;lerating Resaves Be;jinningof me Paiod-Mnin , 6,424,098 , 6,102,868
Q:lerating Reserves Beginning of the Paiod-HAP , 3,793,688 , 3,068,948
Total 111lXlrl1eI(Loss) />dTin Fee Reserves 71,020 392,250
Total Income Reselved for HAP (2,586,807) (1,862,007)

Balance in Reserve End of Period , 7,701,999 I 7,701 ,999

1The I,neS/ricted adrfin fea Qpelating reserve at 12131114 is $6,495,118, There is a net loss ror the o.nent
year in thearro.n:<J ($1,469,817), lItlichirdl.des a deaaa3e In HAP flnjlng in the arro.rt <J ($1,862,067),
This decrease i1 HAP fo.n:ts plus prior year HAP reserves of $3,068,948 am reserved for foJae HAP
~and may be ~ed to recaptu'e, The net HAP raslfided fund eereooe all2131114 is$1,206,881. <:I
v.tich $270,236 is restridoo for the HCV prog:am and $936.645 is restlided for the VA$H P'O!)<Im. nis
H.JD's pdicy !hal the~ AuthoriIy may use the restricted HAP reserves to pay for My excess HAP
expenses over and ab<:M:Ithe annJrt of HAP Slbsidy recaived from l-U), Inaddition,there is $6,443,348 in
excessHJDflnjlng that is avaiablefor use t1t the Ii:luslrg Altraily, bU: is curenIIy beingheld t1t HlO Ina
program reserve. TherefOO'l, there is a total <:I $7,650229 i1 excess HAP H.O fo.n:ts 1lIIailabie for use in the
HAP mserves plus the P'O!T<'m reserve, The CUlllI1l fiscal )1981' aOninistrativa fee net iJ'OYl\'l is $392,250,
v.tidl is <3cuIaIed t1t 5ltJlractirg administmtille expeoses fran the tctal llltllris1rali\le fees earned by I-J.O,
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OPERATIONAl peRFORMANCE fOR PERIOD ENDING DECEMBER 31. 20 14

Le asing Performance

Total Households Aulhortzed
Total Households Served

• Voucher Program

6,840
6,261

Total Authorized 6,261
Total Households Served 5,792

• SPC Sheller Plus Care/SNAP Special Needs Assistance Program

Total Households Authorized 94
Tota l Households Served 111

• VASH - Veterans' Affairs Supoortive Housing ,

Total Households Authorized
Total Househokls Served

Portabirty Program 2

Port-In Household s Served
Port-Out Households Served by Other Jurisdictions

HOPWA Housing Opportunities for Persons with AIDS

48'
358

3
96

TBRA - Tenant Based Rental Assistance 65
Housing Supportive Services - case Management 101

1 Program between HUD & Veterans' Affa irs (VA) AdministratiOn effective 5108.
Refenats for assistance come thru VA case mar-.agement.

2 Incoming Portabilities are househokls moving into the City of l ong Beach from
another Public Housing Authority and Outgoing Portabilities are households
holding City of Long Beach vouchers or certificates who are moving to another city.




