LONG BEACH
I§I.TRANSIT

Agenda Item No. 7
July 28, 2014

SUBJECT
Quarterly Investment Report

BACKGROUND

Under the provisions of Section 53600 et seq. of the California government code, Long Beach
Public Transportation Company is required to submit a quarterly report of our investment
holdings to all Board members.

Attached is the Quarterly Investment Report as of June 30, 2014. The Company’s assets are held
at the State’s Local Agency Investment Fund (LAIF), Bank of America general and payroll
accounts, Wells Fargo worker’s compensation account and the Corporate Investment Account
which contains investment vehicles similarly structured to LAIF.

Our cash and investment balance at June 30, 2014 increased by $882,259 when compared to the
prior quarter. This increase is primarily attributed to the receipt of Measure R and Proposition

1B funds.

Our objectives in this financial market continue to be to preserve principal and maintain
liquidity. Meeting these objectives requires us to assume less portfolio risk resulting in lower
investment returns.

The $64.5 million total cash and investment balance includes $39.5 million in restricted funds.

The restricted funds are designated for various capital grants and self-insurance programs. These
funds are held until related expenditures are incurred.
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PMIA Performance Report

OF CALIFORNIA

LAIF Performance Report

Average Quarter Ending 06/30/14
Daily Quarter to | Maturity

Date Yield* Date Yield | (in days) Apportionment Rate:  0.22%
07/01/14 0.24 0.24 246 Earnings Ratio;: .00000606145493377
07/02/14 0.24 0.24 246 Fair Value Factor:  1.00029875
07/0314 0.24 0.24 244 Daily: 0.23%
07/04/14 0.24 0.24 244 Quarter To Date:  0.23%
07/05/14 0.24 0.24 244 Average Life;: 232
07/06/14 0.24 0.24 244
07/07/14 0.24 0.24 241
07/08/14 0.24 0.24 240
07/09/14 0.24 0.24 239 PMIA Average Monthly Effective Yields
07/10/14 0.24 0.24 238
07/11/14 0.24 0.24 238 JUN 2014 0.228%
07/12/14 0.24 0.24 238 MAY 2014 0.228%
07/13/14 0.24 0.24 238 APR 2014 0.233%
07/14/14 0.25 0.24 249

*Daily yield does not reflect capital gains or losses

Time Deposits

CDs/BNs
19.44%

Pooled Money Investment Account
Portfolio Composition

Commercial Paper
10.33%

7.38%

Agencies
8.36%

$64.8 Billion
06/30/14

Loans
0.48%

Treasuries
53.82%

Mortgages
0.18%
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