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SUBJECT  
Quarterly Investment Report 


BACKGROUND

Under the provisions of Section 53600 et seq. of the California government code, Long Beach Transit, also known as Long Beach Public Transportation Company, is required to submit a quarterly report of our investment holdings to all Board members.

Attached is the Quarterly Investment Report as of March 31, 2014.  LBT’s assets are held in the state’s Local Agency Investment Fund (LAIF), Bank of America general and payroll accounts, Wells Fargo worker’s compensation account and the Corporate Investment Account which are similar in structure to those in the LAIF. 

Our cash and investment balance as of March 31, 2014 increased by $267,821, when compared to the prior quarter.  This increase is primarily attributed to the receipt of Proposition 1B funds.   

[bookmark: _GoBack]Our objectives in this financial market continue to be preserving principal and maintaining liquidity.  Meeting these objectives requires us to assume less portfolio risk, resulting in lower investment returns.  

The $63.6 million total cash and investment balance includes $38.6 million in restricted funds.  The restricted funds are designated for various capital grants and self-insurance programs.  These funds are held until related expenditures are incurred.
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