OFFICE OF THE CITY ATTORNEY
ROBERT E. SHANNON, City Attorney

333 West Ocean Boulevard, 11th Floor

Long Beach, CA 90802-4664
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RESOLUTION NO. 0.B. 13-2012

A RESOLUTION OF THE OVERSIGHT BOARD OF
THE CITY OF LONG BEACH AS THE SUCCESSOR
AGENCY TO THE REDEVELOPMENT AGENCY OF THE
CITY OF LONG BEACH APPROVING AN AMENDED AND
RESTATED OWNER PARTICIPATION AGREEMENT WITH
SHORELINE GATEWAY, LLC FOR THE DEVELOPMENT
OF THE SHORELINE GATEWAY PROJECT

WHEREAS, on November 5, 2007, the former Redevelopment Agency
(“RDA") entered into an Owner Participation Agreement (“OPA”) with Shoreline Gateway,
LLC for the development of the Shoreline Gateway Project (“Project”) on a site located at
the northwest corner of Ocean Boulevard and Alamitos Avenue; and

WHEREAS, due to the prolonged downturn in the real estate market,
Shoreline Gateway, LLC was unable to comply with the Schedule of Performance set
forth in the OPA and development never began; and

WHEREAS, the Project was approved as a two-phase development; and

WHEREAS, a First Amendment to the OPA was approved by the RDA
which included an extension until January 1, 2014 for Shoreline Gateway, LLC to
purchase the Phase One site and until February 1, 2014 to purchase the Phase Two site;
and

WHEREAS, since the dissolution of the RDA, Shoreline Gateway, LLC, has
addressed the lack of additional financial assistance by aggressively revamping the
transaction and partnering with credit-worthy financial partners; and

WHEREAS, Shoreline Gateway, LLC wishes to modify the existing OPA to
facilitate the development and to acknowledge the elimination of additional future

financial assistance; and
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WHEREAS, this matter was approved by the Successor Agency to the
Redevelopment Agency of the City of Long Beach on November 20, 2012;

NOW, THEREFORE, the Oversight Board of the City of Long Beach as the
Successor Agency to the Redevelopment Agency of the City of Long Beach (“Oversight
Board”) resolves as follows:

Section 1. Approve the decision of the Successor Agency to the
Redevelopment Agency of the City of Long Beach to execute an Amended and Restated
Owner Participation Agreement, and any other related documents, with Shoreline
Gateway, LLC for the development of the Shoreline Gateway Project.

Section 2.  This resolution shall take effect immediately upon its adoption
by the Oversight Board, and the City Clerk shall certify the vote adopting this resolution.

PASSED, APPROVED, and ADOPTED at a meeting of the Oversight Board
of the City of Long Beach as the Successor Agency to the Redevelopment Agency of the
City of Long Beach held this 10" day of December, 2012 by the following vote:

Ayes: Novak, Oakley, Powers, Strickland.
Noes: None.

Abstain: Netherton.

Absent: Meyer, Tolentino.

Chairperson, Oversight Board
APPROVED:

S Ve

Secretary, Oversight Board
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