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Date: July 2, 2012 

To: Mayor and Members of the City Council 
A 

From: H. West, City 

Memorandum 

I Subject: korneowner Bill of Rights: &reclosure Reform 

Introduction 

Following the National Mortgage Settlement, Attorney General Kamala Harris 
sponsored a package of bills, which have become known as the Homeowner's Bill 
of Rights. SB 1470 and SB 1471 were introduced to reform California's foreclosure 
process. Both bills were highly controversial and sent to a special conference 
committee where numerous public hearings were held to discuss a compromise. 

On May 8, 2012, the Long Beach City Council voted to have the State Legislation 
Committee review, deliberate and report back to the City Council its findings and 
recommendations concerning the Homeowner Bill of Rights. A meeting of the State 
Legislation Committee was held on June 11, 2012. The Committee forwarded 
legislative recommendations for SB 1473 and SB 1474, but did not take a position 
on SB 1470 and SB 1471 at the time, as the bills were still in the special conference 
committee, language on a compromise was unavailable, and the final disposition on 
a compromise was still unknown. 

Conference Committee Bill: AB 278188 900 

On Wednesday, June 27, 2012, the conference committee announced a 
compromise had been reached. By July 2, 2012, the Legislature approved SB 900, 
and sent the bill to the Governor's desk. SB 900 is the product of numerous 
conference committee hearings. Reforms proposed by this bill retain much of the 
original language in SB 1470 and SB 1471, but differ from the original legislation on 
several key issues. This memorandum provides a summary of the foreclosure 
reform compromise, and highlights a few of the changes agreed upon in the 
conference committee. For more information, please see the following 
attachments: 

0 Attachment 1 : Proposed Conference Report No. 1 - June 27,2012 

0 Attachment 2: Bill Text: SB 900 - Mortgages and Deeds of 
Trust, Foreclosure Reform 

0 Attachment 3: Senate Floor Analysis on SB 900 

Bill Summary 

The compromise bill reforms many of same issues addressed in SB 1470 and SB 
1471, though the level of reform is tempered in SB 900. The three main issues 
addressed by the compromise bill are: (1) duel tracking, (2) single point of contact, 
and (3) "robosigning"/document verification process. 
































































































































































