~ MEMORANDUM -

'lffDATEﬁi.=ﬂgl‘-Mayi9 2010:'

©lTO! . Boardof Directors : =
e __'The Long Beach Housmg Development Company o

' "_FROM N Executrve Rewew Commlttee RN

- f"'PREPARED BY IVleggan Sorensen Development PrOJect Manager

i : "—;f-"f;SU.BJECT':f . V ~Sale of 2175 Atlantlc ‘Ave. to the Redevelopment '

' Agency (Councll District 6) .

Tme
-Housing

RECOMMENDAHON 'gff;jgijg;h;~f@jggf

Approve the sale of 2175 Atlantlc Ave o the' Redevelopment:_;‘: A o
. .Agency and authorize the President or designee to sign any and S

ol documents necessary to negot|ate and execute the sale. -

?f_feACKGROUND

_On Apnl 16 2003 The Long Beach Housmg Deve[opment Company;_, _

.. (LBHDC) approved the acquisition of properties on, the west side of - | =« .
. Aflantic Ave. between 20th and Hill Streets for what is now the Coronado . ..| . .0 .
. -project site (see attached site-map). At that time, it was. anticipated that- |~
-+ the future housing development site would include the- entire 2000 block of | =% .
' Atlantic Ave. and all but the two northernmost parcels on the 2100 block‘ I :

) ,'_"-;"whlch were and. contmue to be used for Burnett lerary parklng

: :On May 6, 2003 a I\/Iemorandum of Agreement between the LBHDC and -

. the Redevelopment Agency (RDA) was executed allowing RDA to acquire - |
- -the properties on behalf of the LBHDC, with LBHDC funds, and utilize its -1 i
power of eminent domain if necessary. By December 2005, all of the
.~ ¢ 'parcels had been - acquwed except for the 2155 Atlantic Ave property -+ |
© . owned by the Filipino Baptist Church. On March 27, 2006, RDA elected . |

7. ot to pursue condemnation of the Church property.” Since 2155 Atlantic . -

©. 777 Ave. separated 2175 Atlantic Ave. from the rest-of the development site,

both of these parcels were eliminated from the proposed prolect site. .

By itself, the property at 2175 Atlantlc Ave. is not an adequate site for any
- meaningful housrng prOJect Thus, staff initiated discussions with RDA staff - 7
- -to~ consider acquiring - the property and use it - for an appropnate_ X

redevelopment purpose
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The parcel was appraised in November 2009, and its market value was determined to
be $270,000. Because RDA has limited funds available, RDA staff is offering to pay
$50,000 for the parcel on October 1, 2010 and the remaining $220,000 on October 1,
2011, subject to approval of both LBHDC and RDA Boards.

Staff recommends approval of the sale of 2175 Atlantic Ave. to RDA according to the
aforementioned payment terms.

This item was discussed at the Executive Review Committee (ERC) meeting on May
5, 2010 and the ERC recommends that the Board approve the recommended action.
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