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RECOMMENDATION: Barry M. Meyers
Cristyl Meyers
Adopt resolution ordering, calling and providing for and giving notice of a HWT;Df";hH
special munlmpal election to be held in the City of Long Beach on Linda Trang
Tuesday, the 2" day of November, 2010, for the purpose of submitting a Theodore B, Zinger
ballot proposition to a vote of the quallfled electors of the City relating to
the Harbor Department and Oil Properties.
DISCUSSION

Pursuant to the request of the Charter Amendment Committee at its meeting
of July 27, 2010, this office has prepared for your consideration two alternative
versions of the above-described resolution.

The first one attached modifies the formula for the transfer from the Harbor
Revenue Fund to the Tideland Operating Fund, basing it on 5% of gross revenues,
rather than 10% of net income, and clarifies the jurisdiction of the City Council over
oil operations in the Harbor District (the “Gross Revenue Version”).

The second one attached changes the formula for the transfer from the Harbor
Revenue Fund to the Tidelands Operating Fund by modifying the definition of “net income”
for the purposes of calculating the 10% net income transfer. It also clarifies the jurisdiction
of the City Council over oil operations in the Harbor District (the “Net Income Version”).

SUGGESTED ACTION:

Approve recommendation.

Very truly yours,

ROBERT E. SHANNON, City Attorney

By
HEATHER A. MAHOOD
Assistant City Attorney
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