SEPT. 5, 2017
LONG BEACH CITY COUNCIL

FY 2018 PROPOSED
HARBOR DEPARTMENT BUDGET

SAM JOUMBLAT

PORT OF LONG BEACH
MANAGING DIRECTOR,
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$748 MILLION
FY 2018 HARBOR DEPARTMENT PROPOSED BUDGET
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FY 2018 SOURCES OF FUNDS
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SOURCES OF FUNDS

FY 2018 Proposed FY 2017 Adopted
Operating Revenue $379.9M $373.2M
Non-Operating Revenue $10.6M $8.1M
Rev from Other Govt. Agencies $106.4M $119.3M
Sale of Assets $26M $1M
Debt (New & Existing) $225M $237.3M
Fund Balance __$0 $35.4M
Total $747.8M $774.3M
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SOURCES OF FUNDS HIGHLIGHTS

OPERATING REVENUES UP 1.8% OVER FY17
CONTAINER CARGO UP 6.7%
$225 MILLION IN NEW BORROWING



FY 2018 USES OF FUNDS

CAPITAL
EXPENDITURES
61%
DEBT SERVICE

13% \

TIDELANDS NON-
TRANSFER PERSONNEL

29 SERVICES

12%

Port of LONG BEACH

PENSION
LIABILITY &
MEDICAL
1%

TO AVAILABLE

/ FUNDS
2%
\_PERSONNEL

SERVICES
9%



USES OF FUNDS

FY 2018 Proposed

Personnel Services

Non-Personnel

Tidelands Transfer

Debt Service

Capital Expenditures

Pension Liability & Ret. Medical Liability
To Available Funds

Total

$67.3M
$88.6M
$18.7M
$95.2M
$456.5M
S5M
$16.4M

$747.8M

Port of LONG BEACH

FY 2017 Adopted

$62.2M
$81.7M
$17.8M
$113.1M
$499.5M
0]

0

$774.3M
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USES OF FUNDS HIGHLIGHTS

$456:5 MILLION CAPITAL PROGRAM
OPERATING EXPENDITURES UP 7.8%
TIDELANDS TRANSFER OF $18.7 MILLION
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Greenhouse

Gases
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