item 3

June 6, 2011

REDEVELOPMENT AGENCY BOARD MEMBERS
City of Long Beach
California

RECOMMENDATION:

Approve and authorize the Executive Director to amend the Grant Agreement with MID
Pine Avenue, LLC, to require a Schedule of Performance. (Downtown — District 1)

DISCUSSION

On September 21, 2009, the Redevelopment Agency (Agency) authorized the Executive
Director to enter into a Commercial Fagade Improvement Program Grant Agreement
(Agreement) in the amount of $250,000 with MID Pine Avenue, LLC, (Grantee) for facade
improvements to 350 Pine Avenue. The funds were subsequently placed in escrow and have
not been expended. The project has experienced several delays for a variety of reasons,
including issues related to design appropriateness and partnership disputes among the
members of MID Pine Avenue, LLC. At this time, it is staffs assessment that the foregoing
issues have been resolved and Grantee is in a position to move forward with the fagade
improvements (Exhibit A).

In order to protect against further delay, staff proposes to amend the Agreement to add a
Schedule of Performance {Schedule) (Exhibit B). The Schedule will oblige MID Pine Avenue,
LLC, to submit and obtain approval of construction drawings, and building permits, complete
the work, and obtain a Certificate of Occupancy. Failure to meet any of the deadlines for the
aforementioned activities would constitute a default under the Agreement as amended and
allow the Agency to move to terminate it.

SUGGESTED ACTION:
Approve recommendation.

Respectfully submitted,

ROBERT M. ZUR MlgE, AICP

ASSISTANT EXECUTIVE DIRECTOR

ﬁ J. BODEK, AICP

EXECUTIVE DIRECTOR
AJB:RMZ:AR:DAC

Attachments: Exhibit A — Proposed Fagade Improvement
Exhibit B — Attachment No. 3 - Schedule of Performance

THE GITY OF LONG BEAGH REDEVELOPMENT AGENCY
333 West Ocean Blvd., Long Beach, CA 90802 T: 562.570.6615  F. 562.570.6215 www.LongBeachRDA.org
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. Owner shall submit

Exhibit B

ATTACHMENT NO. 3

SCHEDULE OF PERFORMANCE

. Owner shall receive final design
approval from the Planning Bureau
of the fagade and marquee.

working
construction drawings for the fagade
and marquee to the Building Bureau.

. Owner shall submit final, corrected
construction drawings for the fagade
and marquee.

. Owner shall pull building permit for
the fagade and marquee
construction.

. Owner shall complete construction
and obtain certificate of occupancy

for property.

On or before May 27, 2011.

On or before June 27, 2011.

Within 60 days after Owner's receipt of
City's comments and request for
corrections.

Within 7 days of Owner's receipt of
City's written approval of construction
drawings for the fagade and marquee.

Within 90 days of Owner's receipt of the
City’s written approval of construction
drawings for the fagade and marquee.



