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RESOLUTION NO. RES-14-0078

A RESoLuTION OF THE CITY COUNCIL OF THE

CITY OF LONG BEACH ADOPTING AN APPROPRIATIONS

LIMIT FOR THE CITY OF LONG BEACH FOR THE 2014-

2015 FISCAL YEAR PURSUANT TO ARTICLE XIII(B) OF

THE CALIFORNIA CONSTITUTION

WHEREAS, the documentation which is attached hereto and made a part

hereof as Exhibit "A" was used in the determination of the appropriations limit for the

2014-2015 fiscal year, and has been available for public inspection in the office of the

City Clerk since August 1,2014;
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Noes: None.

1 NOW, THEREFORE, the City Council of the City of Long Beach resolves as

2 follows:

Section 1. The appropriations limit for the City of Long Beach for fiscal

4 year 2014-2015 shall be $642,991,700.

Section 2. This resolution shall take effect immediately upon its adoption

by the City Council, and the City Clerk shall certify the vote adopting this resolution.

I hereby certify that the foregoing resolution was adopted by the City

Council of the City of Long Beach at its meeting of September 2

following vote:

,2014, by the

Ayes: Councilmembers: Gonzalez, Lowenthal, Price, Mungo,

Andrews, Uranga, Austin,

Richardson.

Councilmembers:

Absent: Councilmembers: O'Donnell.

~ \~~b City Clerk
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"EXHIBIT A"

2013-2014 Appropriations Limit:

Adjustment Factor (See Below):

2014-2015 Appropriations Limit:

$641,203,851

1.002788

$642,991,700

CITY OF LONG BEACH
I. DETERMINATION OF FISCAL YEAR 2014-2015

APPROPRIATIONS LIMIT
Based On Budgeted Revenues

II. DETERMINATION OF APPROPRIATIONS FACTOR

Price Factor:
Change in Per Capita Income
Department of Finance estimate pursuant
to Revenue Tax Code, Sec. 2227 and 2228,
California = -0.23%
Ratio = (-0.23+100)/100 = 0.9977

Population Change:
Department of Finance estimate pursuant
to Revenue Tax Code, Sec. 2227 and 2228,
California = 0.51 %
Ratio = (.51+100)/1 00 = 1.0051

Adjustment Factor:
0.997700x 1.0051
Factors were converted to ratios
per State guidelines.

0.997700

0.005900

1.002788

III. DETERMINATION OF FISCAL YEAR 2014-2015
CALCULABLE REVENUE PERCENTAGE

OF APPROPRIATIONS LIMIT

Appropriated Tax Revenue:
Actual calculable revenue applied
towards Appropriations Limit

Exclusions From Taxable Proceeds

298,389,688

Revised Appropriated Tax Revenue

2014-2015 Appropriations Limit:

Variance Between Revenue And Limit

($27,493,313)

270,896,375

$642,991,700

$372,095,325

42.13%2014-2015 Percentage of Appropriations Limit:

Prepared July 28,2014
Deparlment of Financial Management

Budget and Performance Management Bureau


