
SHORELINE GATEWAY, LLC; FIND1 G THAT THE 

CONSIDERATION FO THE SALE OF CE 

PROPERTY IS OT LESS THAN FA1 MARKET VALUE I 

CE WITH COVENANTS A 

GOVERNING SUCH SALE; AND APPROVING THE SAL 

OF THE PROPERTY AND THE AMEN 

OWNER PARTlClPATlO AGREEMENT 

WHEREAS, the City proposes to sell certain real property (the "Property") 

pursuant to the terms and provisions of an Amended and Restated Owner Participation 

Agreement and which Property is described in Exhibit "A" which is attached and 

incorporated by reference; and 

WHEREAS, SHORELINE GATEWAY, LLC (the "Developer") has submitted 

to the City a written offer in the form of an Amended and Restated Owner Participation 

Agreement to purchase the Property for not less than fair market value for uses in 

accordance with the covenants and conditions of the Amended and Restated Owner 

Participation Agreement; and 

WHEREAS, the proposed Amended and Restated Owner Participation 

Agreement contains all the provisions, terms and conditions and obligations required by 

Federal, State and local law; and 

eveloper possesses the qualifications and financial resources 

ure development of the y in accordance with t 
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