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OVERSIGHT BOARD

5

OF THE CITY OF LONG BEACH AS SUCCESSOR AGENCY TO THE REDEVELOPMENT AGENCY OF THE CITY OF LONG BEACH

333 West Ocean Bivd., 3rd Floor, Loﬁg Beach, CA 90802 Phone: 562.570.6615 Fax: 562.570.6215

January 27, 2016

OVERSIGHT BOARD MEMBERS

RECOMMENDATION:

Adopt a Resolution approving the draft Recognized Obligation Payment Schedule
16-17, for the period of July 1, 2016 through June 30, 2017.

DISCUSSION

Section 34177(0)(1) of the California Health and Safety Code, as adopted by AB1x 26 (the
“Dissolution Act”) and most recently amended by Senate Bill (SB) 107, requires the
Successor Agency to the Redevelopment Agency of the City of Long Beach (Successor
Agency) to prepare a draft Recognized Obligation Payment Schedule (ROPS) covering the
period from July 1, 2016 to June 30, 2017, and for each period from July 1 to June 30
thereafter. Each ROPS must list dates, amounts, and payment sources of the former
Redevelopment Agency of the City of Long Beach'’s (Agency) enforceable obligations. The
attached draft ROPS represents the anticipated enforceable obligations for the period of
July 1, 2016 through June 30, 2017 (Exhibit A).

The ROPS is based on the Enforceable Obligation Payment Schedule, a list of the total
outstanding debts and obligations of the Agency, which was certified by the California
Department of Finance (DOF) on March 30, 2012.

The ROPS must identify the source of payment for each obligation from among the
following:

o The Redevelopment Property Tax Trust Fund — RPTTF (maintained by the County)
e Bond Proceeds

e Reserve Balances

e Administrative Cost Allowance.

o Other revenue sources including rents and interest earnings

The Successor Agency of the City of Long Beach will take action on the draft ROPS on
January 26, 2016. In accordance with SB 107, each annual ROPS must be submitted to
the DOF for review and certification no later than February 1, 2016, and each February 1
thereafter.



OVERSIGHT BOARD MEMBERS
January 27, 2016
Page 2 of 2

Upon certification, the DOF will transmit a copy of the ROPS to the Los Angeles County
Auditor-Controller (Auditor-Controller). Prior to July 1, 2016, the Auditor-Controller will
distribute property tax revenue to the Successor Agency from the RPTTF for approved
payments listed on the ROPS. This distribution will be from property taxes the Auditor-
Controller received from former Long Beach redevelopment project areas from January 1,
2016 through April 30, 2016. Another distribution is anticipated on January 1, 2017, from
property taxes collected from May 1, 2016 through December 31, 2016.

Additionally, pursuant to Section 34171(b)(3) of the Dissolution Act, the Successor Agency
is allowed an administrative allowance, subject to Oversight Board approval. The allowance
is capped at 3 percent of the actual property tax allocated to the Successor Agency, less
the administrative allowance and any loan payments made to the City during the prior fiscal
year.

The administrative cost allowance includes items such as salaries, including citywide and
departmental overhead costs for Successor Agency and other City staff carrying out the
necessary actions to wind down the Successor Agency'’s affairs; preparation of the ROPS
and Administrative Budgets; and operational costs associated with these actions. Exhibit B
outlines the proposed Administrative Budget for the Successor Agency for the period of
July 1, 2016 through June 30, 2017.

Respectfully submitted,

J. BODEK, AICP
DIRECTOR OF DEVELOPMENT SERVICES

PATRICK H. WEST
CITY MANAGER

PHW:AJB.LAF:KS
Z:\1_Successor Agency\OVERSIGHT BOARD\STAFF REPORTS Oversight Board\2016\B January 27 - Specia\DRAFT ROPS 16-17
and Admin Budgsat.doc

Attachments: Exhibits A1 ~ A3 — Draft Recognized Obligation Payment Schedule (July 1, 2016 - June 30, 2017)
Exhibit B — Administrative Budget (July 1, 2016 - June 30, 2017)
Resolution
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OFFICE OF THE CITY ATTORNEY
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CHARLES PARKIN, City Attorney
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RESOLUTION NO.

A RESOLUTION OF THE OVERSIGHT BOARD OF
THE CITY OF LONG BEACH AS THE SUCCESSOR
AGENCY TO THE REDEVELOPMENT AGENCY OF THE
CITY OF LONG BEACH APPROVING THE DECISION OF
THE SUCCESSOR AGENCY TO APPROVE THE DRAFT
RECOGNIZED OBLIGATION PAYMENT SCHEDULE FOR
THE PERIOD OF JULY 1, 2016 THROUGH JUNE 30, 2017

WHEREAS, Section 34177(0)(1) of the California Health and Safety Code,
as adopted by AB1x26 (“Dissolution Act”) and most recently amended by Senate Bill 107,
il requires the Successor Agency to the Redevelopment Agency of "the City of Long Beach
(“Successor Agency”) to prepare a draft Recognized Obligation Payment "Schedule for
the period from July 1, 2016 to June 30, 2017, and for each period from July 1 to June 30
thereafter; and |

WHEREAS, on January 26, 2016, the Successor Agency to the
Redevelopment Agency of the City of Long Beach approved the draft Recognized
Obligation Payment Schedule for the period of July 1, 2016 to June 30, 2017; |

NOW, THEREFORE, the Oversight Board of the City of Long Beach as the
Successor Agency to the Redeveloprhent Agency of the City of Long Beach (“Oversight
Board") resolves as follows:

Section 1. Approve the decision of the Successor Agency to the
Redevelopment Agency of the City of Long Beach to approve the draft Recognized
Obligation Payment Schedule for the period of July 1, 2016 to June 30, 2017.

~ This resolution shall take effect immediately upon its adoption by the
Oversight Board, and the City Clerk shall ceﬁify the vote adopting this resolution.
i

RFA:bg A16-00105
L\Apps\Ctylaw32WWPDocs\D012\P026100589531.D0C
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OFFICE OF THE CITY ATTORNEY

CHARLES PARKIN, City Attorney
333 West Ocean Boulevard, 11th Floor
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PASSED, APPROVED, and ADOPTED at a meeting of the Oversight Board
of the City of Long Beach as the Successor Agency to the Redevelopment Agency of the

City of Long Beach held this 27th day of January, 2016 by-the following vote:

Ayes:.

Noes:

Absent:

Chairperson, Oversight Board

APPROVED:

Secretary, Oversight Board

RFA:bg A16-00105
L\Apps\CtyLaw32WPDocs\D012\P026100589531, DOC
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Exhibit A-3

Long Beach Recognized Obligation Payment Schedule (ROPS 16-17) - ROPS Detail
July 1, 2016 through June 30, 2017

(Report Amounts in Whole Dollars)

A B C D E F G H 1 J K L M N o} P Q R S T U \'J w
16-17A 16-17B
Non-Redevelopment Property Tax Trust Fund Non-Redevelopment Property Tax Trust Fund
{Non-RPTTF) RPTTF {Non-RPTTF} RPTTF
Contract/Agreement | Contract/Agreement Total Outstandng 16-17A 16-178
item # Project Name/Debt Obligation Obligation Tyj:e Execution Date Termination Date Payae Description/Praject Scope Project Area Debt or Obtigation | Retired | ROPS 16-17 Totali Bond Proceeds | Reserve Balance Other Funds Non-Admin Admin Total Bond Proceeds | Reserve Balance]  Other Funds Non-Admin Admin Total
179|20% T to Housing SERAF/ERAF 10/1/2009 9/30/2016 Long Beach Housing Promissory Note - SERAF FY10 A 10,842,868 N $ 10,842,868 10,842,868 $ 10,842,868 E $ d
Development Compan | Payment & Downfown Deferral
180{ Deukmejian Courthouse OPA/DDA/Construction 1071/2012 10/1/2032 State A Office  |Rei 1t for off-site c 6,500,000 N $ 250,000 250,000 $ 250,000 - S =
of the Courts/Long Beach  |improvements
| Partners
182| Pine Court Conversion OPA/DDA/Construction 11112011 12/31/2017 Pacific Court-Pine Square  |MOU Deposit-Legal fees, financial D 35,000 N $ 17,000 17,000 8 17,000 - $ B
Pariners analysis, bond counsel, refund
183| Property Based Improvement District| Miscellaneous 17112008 12/31/2017 Downfown Long Beach Property Assessments (Annual Prop  |D,C 72,000 N $ 24,000 12,000 $ 12,000 12,000 $ 12,000
(PBID} Associates Tax Assessments)
186| East Police Station OPA/DDA/Construction 10/1/2013 9/30/2016 Public Works Police Station Construction N b7 $ - $ = $ B
187|North Neighborhood Library 11/2011 6/30/2017 City of Long Beach Sprint Comm Tower relocation Eminent|N 250,000] N $ 250,000 250,000 $ 250,000 - $ B
Domain settlement
188| North Neighborhood Libraiy Project Management Costs [ 1/1/2014 6/30/2017 Public Works/Contractors _|Library construction N 3,000,000 $ 3.000.000 3,000,000, $ 3,000,000 i $ A
189| North Village Project Public Right of |Misceflaneous 11412011 12/31/2015 City of Long Beach MTA Grant Match - Library site D -
Wa,
193] _.ﬂw_élxmzmm Property Management |Remediation 71/2013 6/30/2017 Overland, Pacific & Cutler  [5301 Long Beach Blvd Site N 380,000] N $ 380,000 - $ - 380,000 $ 380,000
Plan Remediation
194|Long Range Property Management |Legal 41112007 9/30/2017 Rutan & Tucker Legal Services A 15,000] N $ 10,000 5,000 $ 5,000 5,000 $ 5,000
Plan
195| Property Maintenance - Successor | Property Disposilions 12/31/2013 12/31/2015 Public Works 415 W. Ocean Blvd Courthouse (old)  |D - Y $ * = $ = - $ -
Agency close down
1971 Project Area Administration Property Maintenance 1/1/2014 6/30/2016 Emgloyees of Agency RDA-owned gropey inspections A 40,000 N $ 5,600 2,800 $ 2,800 2,800 s 2,800
198| Permit Fees Fees 11172014 6/30/2017 State Water Quality Control fPermit fees A 4,000 N $ 2,000 1,000 $ 1,000 1,000 3 1,000
| Board
199| Shoreline Gateway OPA OPA/DDA/Construction 1/11/2008 6/30/2016 Public Works/Contractor Traffic Ight at 7th St and Lime Ave C 250,000: N S 250,000 250.000 $ 250,000 = -
200| Wilmore Rehab-734 Maine OPA/DDA/Construction 1/14/2010 6/30/2016 Hulean Tyier and Deborah  [Rehab grant Cc 5 Y § = = $ = o $ -
Behar
202| North Library Utility Negotiations Improvement/Infrastructure | 1/1/2014 6/30/2016 Hahn & Hahn/OPC Negotiations to maintain costs of utifity |N 105,000 N $ 105,000 75,000] $ 75,000 30,000 $ 30,000,
improvements
204 Professtonal Services 4/1/2007 6/30/2017 Be:man & Allderdice Imp:lementation of OPA N 15,0001 N 2,000 2.000 2,000 S -
| 207|Aliantic and Vernon OPA/DDA/Construction 10/22/2010 6/30/2017 Assisted Living America Return of Good Faith Deposit C 5,000] N 10,000 5.000 - 5 000 5.000! 5,000
209|Uptown PBID Fees 12/11/2013 6/30/2017 City of Long Beach A it N 10,000 N ,700 = S 3,700 3,700}
211|Shoreline Gateway OPAJ/DDA/Construction 1/11/2008 6/30/2017 Current Living, LP (formerly | OPA required costs C 1,820,000 N S 1,820,000 - 1,820,000 1,820,000 $ -
Shoreline Gateway, LLC}
212 Cherry Avenue Widening Litigation 1/1/2015 6/30/2017 Hahn & Hahn Legal representation c 20,000, N $ 20,000 20,000 3 20.600 - $ -
213 Cherry Avenue Widening Project Management Costs  [1/1/2015 6/30/2017 OPC project's property cost and project C 10,000 N $ 10,000 10,000) $ 10,000 - $ -
management
218 Atlantic Thealer HABS Professional Services 10/15/2013 6/30/2017 PCR Conduct historical bldg survay N 19,000 N $ 19,000 11.000) $ 11,000 8,000 $ 8,000
224|LAUSD Passthrough Calculation Litigation 11112015 5/30/2015 Hdl Companies Calculation of LAUSD passthrough N, CWSWBPL N |
entresulling from ERAF lawsuit !
225|EXPO Roof Repair Property Maintenance 71112015 6/30/2016 Falrweather Roofing. Inc. _[Roof repair at 4801 Atlantic Ave N - Y E - = - $ -
226|Art Xchange Bui Regair Property Maintenance 71112015 6/30/2017 PW TBD Building repairs at 340-356 E. 3rd St._|D 380,000 N 100 000 100,000} 100,000 - $ -
227/2015 Tax Allocation Bonds Refunding Bonds Issued Afler|7/23/2015 9/30/2040 U.S.Bank Debt Service on Refunded Bonds N.WS,WB,P 228,542,721 N 3,082,775 = 3,082,775 S 3,082,775
8/27/12 ~
mnm__bm Altos Tax Sharing Agreement [ Miscel'aneous 1121/1992 12/10/2031 County of Los Angeles Tax Sharing Agreement Deferral L 5,076,299 N $ = = $ = = $ -
Deferral
229|Los Altos Tax Sharing Agreement | Miscellaneous 112111992 12/10/2031 Los Angeles County Office | Tax Sharing Agreement Deferral L 40,460 N $ 40,460 = $ - 40,469 $ 40,460
Fomqm:‘mﬂ of Education
230! 1992 Tax Allocation Bonds Series Bonds Issued On or Before  |1/1/2016 6/30/2016 U.S.Bank Prefuhded Debt Service due Next WS, D - N $ 6,133,650 - $ - 6,133,650 $ 6,133,650
Prefunding 12/31110 Period
231| 2002 Tax Aliocation Bonds Bonds [ssued On or Before  |1/1/2016 6/30/2016 U.S.Bank Prefunded Debt Service due Next N,D, WS - N $ 3,560,163 - $ - 3,560,163 $ 3,560,163,
Prefunding 12131110 Period
232|2010 Tax Allacation Bonds Bonds Issued On or Before | 1/1/2016 6/30/2016 U.S.Bank Prefunded Debt Service due Next N - N $ 1,866,698 $ = 1,866,698 $ 1,866,698
F g 12/31/10 Period
233]2015 Tax Allocation Bonds Bond Reimbursement 1112016 6/30/2016 U.S.Bank Prefunded Debt Service due Next A - N $ 9,012,775 - $ - 8,012,775 $ w.oﬁ‘:lm_
Prefunding Agreements Period
234| City/Agency Loan Agreement City/County Loan (Prior 8/3/2007 12/31/201 City of Long Beach Payment of debl service N,C 35,000,000! N $ 4,493,414 1,820,000] 2,673,414 $ 4,493,414 S -
06/28/11), Other
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